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Amendments to IAS 8 | 7143 AI7IEA A1008% ‘3I|A

Accounting Policies, Changes in| 3

Accounting Estimates and Errors

A, S|AEAA e WA R OF

FAZG HAERTAM V. gojo] e u}
2} ‘accounting estimates’ & ‘3| A|FA A’
2 st O]Oﬂ w2} 7143 A 714
A008E 71EM < AR, SAFH
o w7 g OE’oﬂH SARA, IJAFA
2 WA oFE WASA 71EA B
oA 2HA © FHAadew, AMze
o] BHFE A

e S 1
d

1 =
¥eY

1:(
‘1":

2 FA l ST
JEHE
9171

s

] il
Z

iH
o,

o

© N
@ i

Jiﬂi oH,

¢

ko
5

L

Paragraphs 5, 32, 34, 38 and 48
and the heading above
paragraph 32 are amended.
Paragraphs 32A -32B, 34A and
541 and the headings above
paragraphs 34 and 36 are added.

2ot 5, 32, 34, 38, 483 &
el AEL Hﬂ&%W
32A~32B, 34A, 5419} &
= 36 4,] xﬂEo =

oot

o
o 34

= F7hsk .

The heading above paragraph 39 ] -r7}9 A & 9] /\xﬂ% 3z
is amended to be a sub-heading SH T2 sy Z\#xﬂ% =3
of the heading added above Sz Haxoz TAFAL Al
paragraph 34. Deleted text is o 'L]_ = o :"’L’
struck through and new text is Ew w7e BEE EASGIG
underlined.
Definitions 2012 Mo
5  The following terms are used |5 o] J|EAAdA AL&I=
in this Standard with the L0 9o Hoj= thea Zt).

meanings specified:
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Accounting  estimates  are S AEFZ. ZSAHEBZAAQ
. SEL. Wl L= S
monetary amounts n Fs U= AFAENY 3
. . H =Y
financial  statements that
are subject to measurement
uncertainty.
7x Cjﬁﬂgﬁ ﬂ' 1 3CCCw7ﬁi' % > = 70, il
. . o — = = =
estimate-is—an—adjustment—of i =
. . . e E
asset—or—a—Habitity,—or—the HA A —w A 4ko}
amotunt ()l —‘l‘h'e—p'e'l‘i'@d'lf 1 = ) =] L
= T
. o
consumption—of —an—asset; ZHE—Ae 4wl S—=F
H’f' es ]'5 E H S ‘1: AN . S 7 pull L
o] el A= (o]
LS han IV LS
assessment—of —the—present =
il [e) =]
status—of,—and—expected 3 5 =
T b |
. 5] = T
futare——benefits —and = =R ;
| = >~ = =
1 ]. . . I i '|] v T ~d—
A o3
i Liabilities.
1 ) .
estimates—result—from—mnew
o )
developments ——and;
accordingly, ——are—not
corrections—of errors:
Accounting  Changes—in| _ x5
e P ES PIRTEY
accounting—estimates
32 An _accounting policy may | 32 SIAAANLE =AHEIAAS
require items in financial 13 A FEA T FFES
statements to be measured =A== Q4% = Itk
in a way that involves =z AN A #A=F
measurement  uncertainty — - (o] FAF)oF st= 3hy
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that is, the accounting

policy may require such

items to be measured at

monetary amounts that

cannot be observed directly

and must instead be

estimated. In such a case,

an entity develops an

accounting estimate to

achieve the objective set out

by the accounting policy.

estimated——Developing

accounting estimates

involves the use of

judgements or assumptions

Estimats ol
jadgements—based on the

latest

available, reliable

information. Examples of

accounting estimates include
E e, )
be—required—of:

(@) a loss allowance for

expected credit

losses, applying IFRS

FAoE ATAE] G2

Ol
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g
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== 978 £ itk
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9 Financial Instruments
bad—debts;
(b) the net

realisable

value of an item of

inventory,

IAS 2

applying

Inventories

i 1T A\ (-] 1T t U 1 y
obsolescence;

() the fair value of an
liability,
applying IFRS 13 Fair

asset or

Measurement
G e

. iat-Habitities:
(d) the

Value

depreciation

expense for an item

of property, plant

and equipment,
applying IAS 16the
useful—lives—of,—or

provision for

(€ a

warranty obligations,

applying IAS 37

Provisions, Contingent
Liabilities and
Contingent Assets.

(2)

ol

A DA 4E FFEo] LA
7He 7 A (21 B 3 A 7]
A10025 ‘AR A
) ATA— s}

= A

gAY Fg5A 2
SRR (71D 3 A7 = A
A11138 “FAIIA SH’

iy
o

[e)

FYAL FEe| b
(GBI ANEA A
10165 “HFA 4

P
i=] o1 1 o
-
R = 1 1l
- | =1

FERZFo T g3 F
FEACILIA T E=A
A10375 ‘Sz, $-ut

By, WAL G

- 30 -




IAS 8 E& /A

A1008% & &

32A  An entity uses measurement | 32A IAFAXE LSyl Yl
techniques and inputs to SA7HY EJHTE ALE
develop an accounting 3t A 7| Hole FA 7)Y
estimate. Measurement (od: 713 AZIEA A1109
techniques include SE AHE3te 7gal&E4
estimation _techniques _ (for o dgt EAFEdES A4
example, techniques used to sl= d AEst= 7)) H
measure a loss allowance 771 (el 7143 A 71 =A
for expected credit losses A11138E A L3t A4
applying IFRS 9) and U Baje] FAVIXE =A
valuation  techniques  (for st H AbESheE 7)ol =
example, techniques used to = o
measure the fair value of
an asset or liability
applying IFRS 13).

32B  The term ‘estimate’ in IFRSs | 32B St A 1A S| Al 7] = A 7

sometimes refers to an
estimate that is not an
accounting estimate as

defined in this Standard. For

example, it sometimes refers

to an input wused in
developing accounting
estimates.

Al gole o 7]

EAoIA Adshe 8AFY
A7k obd B9t Ak, ol
9, gt %(xno 7

Changes in accounting estimates

34

An entity may need to

change an accounting

estimate may need—revision
the

if changes occur in

circumstances on which the

accounting

based or as a result of new

estimate  was

information, new

developments or more

A

- 31 -
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experience. By its nature, a

change in an accounting the

revistom—of—an—estimate does

not relate to prior periods

and is not the correction of

an error.
34A  The effects on an | 34A EdWHTY SAHVHY WA
accounting estimate of a o] IAFAHAA HA= I
change in an input or a Fe 7 /FTAHAA HFE
change in a measurement HA ge= 3 IAFAHA H
technique are changes in 73 o]t}
accounting estimates unless
they result from the
correction of prior period
errors.
Applying changes in accounting | S|AFAX] HA AL
estimates
38 Prospective recognition of | 38

the effect of a change in
an  accounting  estimate
means that the change is
applied to transactions,
other events and conditions
from the date of that the
change—in—estimate. A
change in an accounting

estimate may affect only
the current period’s profit
or loss, or the profit or

loss of both the current

71&E &9l
25 9%e "A<= A7t
Atk dE 9, ZIgAl &
Aol i3t EAFEEHEH

4o WA BIIE

- 32 -




IAS 8 & A

period and future periods.
For example, a change in a
loss allowance for expected
credit losses the—estimate
of —the—amount—of —bad
debts—affects only the

current period’s profit or

loss and  therefore is
recognised in the current
period. However, a change
in the estimated useful life
of, or the expected pattern
of consumption of the
future economic benefits
embodied in, a depreciable
asset affects depreciation
expense for the current
period and for each future
period during the asset’s
remaining useful life. In
both cases, the effect of the
change relating to the
current period is
recognised as income or
expense in the current
period. The effect, if any,
on future periods is
recognised as income or
expense in those future

periods.
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Errors F

48 Corrections of errors are | 48 LR IAFHA
distinguished from changes WA FHEIFAC IAE—F
in  accounting estimates. A= AF4 F71 ARV}
Accounting  estimates by dH A= Ao HASTZ o]
their nature are HRs & e ZAA 9]
approximations that may ot o= E9, 3o
need changing revision as Ao wel QA= £9
additional information & o BSFA FHEtA o}
becomes known. For U gt}

example, the gain or loss
recognised on the outcome
of a contingency is not the

correction of an error.

Effective date and transition

At ZaHd

54l

Definition of  Accounting

Estimates, issued in February
2021,
5 32, 34, 38 and 48 and
added paragraphs 32A, 32B
and 34A. An entity shall

amended paragraphs

apply these amendments for

annual reporting periods
beginning on or after 1
January 2023. Earlier

application is permitted. An

541

202X Xgo Fx3k ‘3
FAA ] Ao me} o

5, 32, 34, 38, 482 71A3A
a1, B 32A, 32B, 34AS
7} AT MNA

20239 1€ 1Y ol %
ANAEE SAAE
%] 8315

4% F5 Atk o] ME W
&2 MA eSS A HE

St HAAE AAY olF

o]

o]

QEAE:
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entity shall apply the

amendments to changes in

accounting estimates and

changes in accounting

policies that occur on or

after the beginning of the

first annual reporting period

in which it applies the

amendments.
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Amendments to the Guidance on
implementing IAS 8 Accounting
Policies, Changes in Accounting
Estimates and Frrors

This guidance accompanies, but is not
part of IAS 8.

7193 A71FEA  A11008& ‘3 A
AR, SAFAX WAHY 279
AF-H 823

o] 7]

Example 3 is deleted and

Examples 4 -5 are added. In
Example 3, deleted text is struck
is

4 -5,

through and new  text

underlined. In Examples
for ease of reading, new text has

not been underlined.

Example 3 -
application of a change
policy when
retrospective application is not

Prospective
in

accounting

practicable
Deleted]
: 1 . .

r : i _y
property;—plant—and
equipment,—so—as—to—apply
much—more—fully —a
components

WER BASG Al 45

T2

m

.

ft

i

[2HA]

=
3& QA = }:]'IC_)_
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32— 20X 33— o—dEelAgelA-4+

1l L — 1 AL & H
WS okdstA 2 &shr]o =
H= 1l L — R
= =] =

LN [e] REIN .
zeaéa]ﬂ ];(Lgl ﬁ%;l [e) ;'/\rz;]

R = [e] Tl —

= o =]

— = = A — 7 —
QI = O =
T vl i I
- L=
PN 1l [¢]
7 S =
[e} 7 o v 7
= = =
QLA = = -1
T = = L=
= 1 T o =
) —
s 1y —
= = =
[SJgNA = 1 —
[ =
o AN LD i piu =
= @ S = =
[¢] 1l vl [e] A
H = 7
T [e) TS5 A —
==
, = T . = =

= =] - o]

[¢] = [e} L -

11'ldl 1a5c11 1 lt
considered—how—to—account
was—hot—practicable—to

33— & =) 42 Sae
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A1008E AF-AH L&A /MNAH
> = B

=] 11— = =
\_1_‘—1—-% LI’OO . Qigl;‘

Q. hm = o~
L = — — — =
= = e
BA — 3
a3 (] a0 —
Tl70 i —
= S [e)
it [¢] I
) - =
= JLS o
o =)
= ! i T AT —
1 O = A

from—the—start-of 20X2:
7 . [e)
DPelta’s—tax—rate—is36—per—cent— = H = =

cu ol o
Property, —plant—and o =
v = O sl
equipment—at——the—end Serar 25,000
of 20%F— A (14,000)
AR 11,600
Cost 25,000
’ A = -
_ 1,566
Bepreciation (F715)
PN
— 2 = =
Netbook—value 11,0660 7
- .
B 17,600
P . i . c )
expense—for—20X2(otd—basis) FAE=AA] 3;000
1/5ee s
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Some—restults—of—the
Valuation 17,000
Betimated residualval 3,000

7

=1 =Zz] 1t O =
LELA LA T L (¢}

oA 2,000
<)

Extract fromthe—mnotes Fadofj A dkE)
T From—the—start—of 206X2, | 1 s = = =
Bf]lf 2],5,??5 '|§ o o
T A1 - = Hw 3=
. . -] = O] =]
accour [t'ﬁ [g pO'}TC y fOI 1l — O
.. o = -
depTECIatﬂ[g pTGp@Tty, T o;él i ;l ;1__| ;LI =41:1; [elam]
. =1 O =
— = le) = =] O~
as tO apply ﬁtlidt more [¢] -0 = b =]
fully——a——components U Ao o] wAo
. [¢} AL 170 —
. O = o
II [Sh’ “hﬁSt flt &[e ¢} = =
. . [e) &L = kvl =
I [g &[5 o=/ guA
. O = = -
Ievalttaho‘f[ TI[Od'e’l. [¢] Qs L
= I
Management—takes—the T T M-S
. ) ) o iy
) ) - s
provides—reliable—and = &< S
1 | s 3 5
=] o i 1 O
. ) ) = -
1T lfOT ma tIOT[ becaﬂse It = — — T
= =]
deals—more—accurately Aol & E—d=xha
: = =] - o) I
with—the—components—of = ST AR
e
pTOpeTt% Plaﬂt aT[d - — -1 O =
h LN h sk I SNl
=] O~
on—up—to—date—values: 45O % > =
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Bample 4 - Applying the
definition of accounting estimates
—Fair value of an investirent property
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Fact pattern

AL BA

41 Entity A owns an | 4.1 719 A= 7193 A 7EA A
investment property that it 10403 ‘FAH-EA ] 4
accounts for by applying TR RS ALt 3] A A
the fair value model in IAS 23l EAREALS A53)
40 Investment Property. Since 1 Ytk EAREALS HE
it acquired the investment 3 o]& 7Y AE ZIYE3A
property, Entity A has been 71EA A1113E FA7HA
measuring the investment Z27o) 7leH oldHZTHI
property’s fair value using A x5t 7FAHIZIHES AF
a valuation technique L3l ExRZALe] FA U}
consistent with the income S ZA3ta It
approach described in IFRS
13 Fair Value Measurement.

4.2 However, because of | 4.2 a8y old RV & A
changes in market el WEE Qs 7Y
conditions since the A 7IG3AZIEA A1113

previous reporting period,
Entity A  changes the
valuation technique it uses
to a wvaluation technique
consistent with the market
approach described in IFRS
13. Entity A has concluded

that the resulting
measurement is more
representative of the

investment property’s fair
value in the circumstances

existing at the end of the

current  reporting  period

ol Jled AAHITHA
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and, therefore, that IFRS 13

permits such a change.

Entity A has also concluded
that the change in the
valuation technique is not a
correction of a prior period

error.

Applying the definition of
accounting estimates

4.3 The fair value of the

investment property is an
accounting estimate
because:

(@)

the fair value of the

investment  property
is a monetary
amount in the
financial  statements
that is subject to

measurement
Fair

the

uncertainty.
value  reflects
price that would be

received or paid in a

hypothetical sale or
purchase transaction
between market

participants —
accordingly, it cannot

be observed directly

SAFHA B He

43  B=3 22 o= A
s 37 IAF
A o]t
(1) FAFEAY FA7HA

ZAESEH I
e AFAEY 3
Holt}, FAH7MAE Al
Fodzl Apolo A Ao
S e THFe )
At e Aol A v
U AgstA 2 7H4
Hgsteg, Ay #=
T oL FAsoF

ol —{E

o rlr

e o ol

o

sk
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and must instead be

estimated.

(b)  the fair value of the (2) FAR-SAY] FATVIA=
investment  property AR A (FAHIFAES)
is an output of a = ZA&ste ©H AT
measuremen:t SA7IH A B 771 H)

technique (a o] A=Eo|t},
valuation  technique)
used in applying the
accounting policy

(fair value model).

(c) in  developing its (3) FAFTAY FATIA
estimate of the fair FAXNE ML uw, 7]
value of the 4 Avc FEH UM
investment  property, AHERHE dE 89 o
Entity A uses =% 2o
judgements and
assumptions, for

example, in:

(i) selecting the oh ZRWe AU o
measurement Ho7 7FAHS ALLE)
technique — o A3}o]| HA3 7}
selecting the G 771Me AEsk
valuation technique t}.

that is appropriate
in the

circumstances; and

(ii) applying the h FA7IHE A8 o
measurement B3 JPge ALt
technique — o AAHAR7} 1R
developing the H7l71Me ALs=
inputs that market g AFET EQWS
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participants would
use in applying
the valuation
technique, such as
information
generated by
m a r k e t
transactions
involving

comparable assets.

(cll: Warksd Ak
I #Ed AR A
ANA AdE HE)E
=g

44 In this fact pattern, the
change in the wvaluation
technique is a change in
the measurement technique
applied to estimate the fair
value of the investment
property. The effect of this
change is a change in an
accounting estimate because
the accounting policy —to
measure the  investment
property at fair value—has

not changed.

44 o] AATBANA 7FXH I}
Mol WAL FAREAe
TA7MAE FAs 96
e 471 MAot
BEARSAS AR F
Ask= A WAEHA
9k7] wZel ol WA
< IJAFHEA MAoItt

Example 5 - Applying the
definition of accounting
estimates —Fair value of a
cash-settled share-based payment
liability

Fact pattern

Al 6. B|AIFEA| Folo| HE
A

- HIEHE FAYIEEY

—a=s

FAel SHIH|

AL A
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5.1 On 1 January 20X0, Entity [51  20X0d 1€ 1%, 7| A&
A grants 100  share ¥o=w 3 FHE= =4
appreciation rights (SARs) o2 7 FALAA FHA
to each of its employees, HHFH(SARs) 10075 F
provided the employee ottt FUIRARAGA L
remains in the entity’s 20X0 1€ 195H AZE
employment for the next = 339 7E7IzE st 7]
three years. The SARs A F7F Esol wet v
entitle the employees to a o de< ¥e F A=e d
future cash payment based s THLANA FoAdT
on the increase in the
entity’s share price over
the  three-year  vesting
period  starting on 1
January 20X0.
52  Applying IFRS 2 Sharebased|52 7190 Av 7193 A71EA Al

Payment, Entity A accounts
for the grant of the SARs
as cash-settled share-based
payment transactions —in
doing so it recognises a
liability for the SARs and
measures that liability at its
fair value (as defined by
IFRS 2). Entity A applies
the Black - Scholes - Merton
formula (an option pricing
model) to measure the fair
value of the liability for the
SARs at 1 January 20X0
and at the end of the

reporting period.

11025 ‘FA7|FR24<S 3
83le] FUIAARAFA Fo

€ I5Z2AE FHVIERY
3]

=
rot
o
=>|4£
it
ro
1>
ol
o
2
o
o

Scholes - Merton formula)<

2 g3},
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53 At 31 December 20X1,|53 7l Av 20X1d 12€ 31¥
because of changes in of  F7ExAEFA  thk
market conditions since the e FAMAE FAG
end of the previous o ol Har|zk & F A
reporting period, Entity A g W=z Qs 7
changes its estimate of the F7HREA(F SA7HAEA
expected volatility of the Yo EdWe) Y FAHS
share price —an input to the HAgRH. 71 A U
option pricing model —in o] WA HMr|e R/l
estimating the fair value of otygta AEAUTH
the liability for the SARs at
that date. Entity A has
concluded that the change
in that input is not a
correction of a prior period
error.
Applying the definition of AFAA Ao HE
accounting estimates
54 The fair value of the |54 ey e o§= FrhAt
liability is an accounting AR A sk B X
estimate because: A 7}x = 3] A F=A =] o]t}
(@) the fair value of the (1) Ao TANXNE =3
liability is a B ado] FFFS HE:=
monetary amount in AN F-AE A g T o)
the financial Bale ZANXE=E 7
statements  that is o] A A EA7t AA
subject to g Zodolmg A FJ=
measurement g 4 gl FAS|oF S
uncertainty. That fair o},
value is the amount
for which the liability
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could be settled in a
hypothetical
transaction —
accordingly, it cannot
be observed directly
and must instead be
estimated.

the fair value of the
liability is an output
of a measurement
technique (option
pricing model) used
the

in

applying
accounting policy
(measuring a liability
for a  cash-settled
share-based payment
at fair value).

to estimate the fair

value of the liability,

Entity A uses

judgements and

assumptions, for
example, in:

(i) selecting  the
measurement
technique —
selecting  the

option pricing
model; and
applying the

measurement

©

nAe FAAE 3
AAEIAAD T4
ERAAY A

PAANE E3)e A
od AeR 23]
(FA1AEHRE)

Z 2ot}

g A= BA B3
NE F4Y W By
N e gt o
| et 2o

b ZRME AT

N

ol

of
-

> o
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technique —
developing the
inputs that
mar ket
participants
would wuse in
applying that
option pricing
such

the

model,
as

expected

of NAFAA &
NG A
e ol AsE %
¥l 717k
4, 4o g )

o)

off e oo

)

volatility of
the share
price and
dividends
expected  on
the shares.

55  In this fact pattern, the |55  ©o] ApA#AA A ZtiF7HH
change in the expected Y WAL 20X1d 12¢
volatility of the share price 31l F7 AR R o
is a change in an input & FAel sAVIAE A
used to measure the fair g o] AHESte FdwTY
value of the liability for Hgolt. FAE 87 =
the SARs at 31 December A%t ARl WM
20X1. The effect of this A Esk7] wWZol olg W
change is a change in A JAFAHA Ao

accounting estimate because
the accounting policy —to
measure the liability at fair

value —has not changed.
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Amendments to the Basis for
Conclusions IAS 8
Accounting Policies, Changes
in Accounting Estimates and

on

Errors

This Basis for Conclusions accompanies,
but is not part of, IAS 8.

IAS 8 ‘3|AH, 3AFHA] W
733 25 (Accounting Policies,
Changes in
Estimates and Errors)®] Z&

=&

Accounting

1008% o FHHEER]TL o] 7]FEA]S] Y2
£ FYshs AL o

Paragraph BC1 is amended with

new text underlined. Paragraphs

o AR,

BC42 - BC59 and related headings ||| & W& =

are added. For ease of reading, ||| BC42~BC59 % &= A &5 F7}

paragraphs BC42 - BC59 and the ||| 3} Th 71 455 =

related headings have not been ||| BC42~BC59 % #&HE A2 A=

underlined. B2 FAEHA] etk

Introduction =2l

BC1  This Basis for Conclusions | BC1 TASB7} 2003%3<#-IAS 8 ‘7]%t
summarises the =49 =013 2% 9 34
International Accounting AMe] W 7§(Net Profit or
Standards Board’s Loss for the Period,
considerations in reaching
its conclusions on revising Fundamental - Errors  and
IAS 8 Net Profit or Loss for Changes in Accounting
the Period  Fundamental Policies)’©l thd+ 2003'd 7HA
Errors and  Changes  in At O F WA=
Accounting Policies in 2003 3l AEES =5t FA
and on subsequent A E3 AMEE o] AES
amendments. Individual ZaAA  QoFsith  IASB
Board members gave ge=o Aole wal ox
greater weight to some
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factors than to others. AbeHE OE AREEREYD o
HlF A adEstE o
Definition ~ of  Accounting | S|AIFAX|2] H2|(20214 7HA)

Estimates (2021 amendments)

Background

BC42 The IFRS

Committee

Interpretations
the
Board of difficulties entities

faced

changes

informed
in  distinguishing
in  accounting

in
The
Board understood that such

difficulties

policies from changes

accounting estimates.
arose because
the previous definition of a
change in accounting
estimate in [AS 8 was not

sufficiently clear.

H} 73

BC42 IFRS XA Hd3l= 3IAAH
o] WA IAFAH HAS
TESHAA 7ol AHWste
olH &S IASBo| <t
IASBE= [AS 89 3|AIFA <]
WA digd FTHY Art
S5 WA AR ww
of 13 oy o] TG
EIRR=RY =3

BC43 In February 2021, the Board

issued Definition of
Accounting Estimates, which
amended IAS 8. The
amendments introduced the
definition = of  accounting
estimates in paragraph 5
and included other

amendments to [IAS 8 to

help  entities  distinguish

changes in accounting
estimates from changes in

accounting policies.

BC43

2021'd 2€ ) IASBE IAS 8%
MR IHAFHEA ] A
(Definition of  Accounting
Estimates) & W3E3tAT &
MM E & 50 A
Ao AolE =dsaL, 7
dol AFA-A WA} A
AF HAZe FEske H =
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Definiion o  acounting A FA X 9 A9
estirrates

BC44 Before the 2021 | BC44 20219 71 Heol, 1AS 8
amendments, IAS 8 BAAAN T FAFAH H
included definitions of 7o) Aolz x3rstatrh 3
‘accounting  policies” and Pmo Ao (3| AH M)} ThE
‘ch i ti
change in accounting Jmo) oig wAe Hel(E A

estimate’. The combination

o . 24 WA)E ATAS W2
of a definition of one item

(accounting policies) with a A AR A SAFH 2
definition of changes in o7F Rt e TES
another item (change in g 8ts] staAk IASBE 3 A1
accounting estimate) Aol WA U3 AHJE 3
obscured the  distinction A=A Holz A5

between accounting policies o

. IASB7} 3AFAHA9 A
o] W FHH QFTAFS sk
HA 1HI Fo ARG
o

3 2},

and accounting estimates.
To make that distinction

clearer, the Board replaced

o

the definition of a change
in accounting estimate with
a definition of accounting
estimates. The main matters
the Board considered in
developing the definition

and related requirements

included:
(@)  the  relationship (1) SJAFHH 3] AFEF]<]
between accounting 27 ©) AAAA 7L
policies and  accounting SAANN A Ae 2L

estimates —the

G457 8 A%
g st gAges
W AR YT BAFHA
#AE W3 @k

o

A]
amendments clarify the
relationship between

accounting policies and

Lo

accounting estimates by
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specifying that an entity
develops an accounting
estimate to achieve the
objective set out by an
accounting policy. The
Board’s view was that
this clarification would
help entities distinguish

changes in accounting

estimates from
in accounting p

Jjudgements

assumptions —when it
exposed a draft of the

2021 amendments for

comment, the

proposed

accounting estimates as

judgements

assumptions used in

applying accounting

policies when

cannot be  measured

with precision.

However, the

agreed with

suggesting it would be
more helpful to specity
that accounting

estimates are the output

of mea

techniques that require

an  entity

changes
olicies.

and

Board

defining

and

an item

Board
feedback

surement

to use

e kg A x3IE
As] 2021 MA FANE

F-& WESIF S of, IASB
= IJAFAHAXNE od g
2o AHAFgsA =HHA
e W IAAALS AL
StHA  ALgstE ddd

—|—‘
0_1_4

oz AHggd AL A
Gttt Y IASBE=
AFAA = 71 A
ojuyf 7}Ho] Hazgh g

U 7S IAFAEATE
ofygty wWARHH O
Ewol 2 Aol 3
= S R e e
st =R olHT
AoHS =" AFAE
28 A SAZIEC 2™
HA ¥= #3EH JHEe
& o =7 dg 7HE
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judgements or o] A FAGAAA | gk
assumptions and that TS g & Yok
the  judgements or

assumptions are not
accounting estimates
themselves. This

approach also avoids

confusion about
whether other
judgements and

assumptions an entity
makes in preparing its
financial statements are

accounting estimates.

(c) measurement uncertainty — (3) =3EHF4 [ASBE ‘=
the Board introduced AESA A o)lgE fo]=
the term ’‘measurement A=A R0 Aol T
uncertainty’ in the 590 IASBE o] fol=
definition. The Board Aot B A=A A
concluded that wusing o7} T Waa] A1 A

this term would make

N
©

AAY2018) ¢+ L&A=
the definiion clearer a1 A=A
and be consistent with

the 2018 Conceptual

Framework.

1 Measurement uncertainty is 1

ol
il
Lot
e
oX,

< A AA (2018)
AFRIA ] S

B5L 4 ) #4

defined in the Appendix to
the 2018 Conceptual

L

RuA
o

2

By

i 1
Framework as the “uncertainty Aokt 3= Aoo] HWAE s B
that arises when monetary ga4 0 Qo

amounts in financial reports
cannot be observed directly
and must instead  be
estimated’.
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(d)  monetary  amounts —the ) FHFY SAHAESLEY
definition  refers  to oot dAHEE I)AF
monetary amounts  for A e] ol T A
consistency ~ with  the |gte §olE dFIdP
definition of IASB= 3AFAHA 9 A
measurement ool HtH g F2(A: 7
uncertainty”.  The Board P e I B e R

considered whether the
definition = should also
refer to non-monetary
amounts (for example,
the  useful life  of
depreciable assets).
However, the Board
observed that entities use
non-monetary amounts
as inputs to estimate
monetary amounts in the
financial statements —for
example, an entity uses
the wuseful life of an
asset (a non-monetary
amount) as an input in
estimating the
depreciation expense for
that asset (a monetary
amount). Because the
effects of changes in
inputs used to develop
an accounting estimate
are changes in

accounting estimates (see
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2

(e)

paragraph  BC46), the
Board concluded that it
was unnecessary to also
include non-monetary
amounts in the definition

of accounting estimates.

The

amount’

term ‘monetary

does not have
the same meaning as the
term ‘monetary item’ as
defined in IAS 21 7he
Effects of Changes in

Foreign Exchange Rates.

Board
the

scope—the
considered whether
should

definition also

capture estimates used

in applying accounting
policies for matters other
than measuring items in
financial statements (for
example, estimates used
in determining whether

to recognise an item in

the financial statements).

The previous definition
of a change in
accounting estimate

referred to ‘adjustments
to the carrying amount’
of an asset or liability

and, therefore, captured

s FYolgls g0l IAS 21
‘FEHFEHN AN Ho3t ‘3
e olghs foje} e 9n

7} o,

(l: ATALY FEe
A4 E AR T
AR Fg)el HA%
< Agsus s F
J= TPk xS
elstan. 24 A%
o WA I Heole
Aol Aol AR
o gL oFsigon
2, AFAE AXF T
mo] 24X WERL X

g+t th IASBE ©] AA
o2 JAS 89 HE W9
I MAEANE ¢ Ao
A2 Uza, =k
=3

a0 JFL W

=

N

Kl

|\

8

=
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statements. The Board
concluded that the
amendments should not
change the scope of IAS
8 and, accordingly,
limited the definition to
capture only monetary
amounts that are subject
to measurement

uncertainty.

IAS 8 ZE=&TA 7IA A1008E AEESTA AL
only changes in the = 59 sHadnts
measurement of items Edet=E FoE ATdst
recognised in financial AT

BC45

Changes in accounting

estimates

The previous definition of
a change in accounting
estimate  specified  that
changes in  accounting

estimates result from new

information or new
developments and,
accordingly, are not

corrections of errors. The
Board concluded that it
would be helpful to retain
this aspect of the previous
definition and specify that
a change in accounting
estimate may result from
new information or new
developments and is not

the correction of an error.

S|AFAHA H7

BC45 3| AFAA] WA it
AojollA AFAHe WA
M2 AU =2 43
AMAA HZREH, geps 2
FAol oflgta AT
IASBE= T4 &Aoo o]zt

= frAst SAFAHXA

of Az AR AR

o\

L rlo &
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BC46 The Board also concluded | BC46 E3F IASB= 3|AIFA A7 =
that, if accounting estimates A7\l 2EEolad, AL
are outputs of H Bz 7 AEES
measurement techniques, it AR 98 AL =3
follows that changes in the Aol WAL HARA WA
inputs used, or in the
measurement techniques S At oider #d s
applied to determine those TEA WAS s <
outputs, result in a change olZta A& W
in the related accounting
estimate and are not the
result of a change in
accounting policy.

BC47 In the light of its|BC47 & BC45~BC46° S°FH 9
observations summarised in Ao H]F9o], IASB= T3}
paragraphs BC45 - BC46, 2ol FAEA
the Board specified that:

(@ a change in (1) BAZA= WAL Pz
accounting  estimate AR} A2 Aste] A
may result from new MolA HEE 4 Qom
information or new QELEAHOF WA )
developments and is
not the correction
of an error; and

(b) the effects of a (2) AAFAXNE MaAslr] ¢
change in an input A A3 EQWSy =
or in a measurement A7 WA w2 o
technique  used to SO A7) QESFAH A H
develop an 294 FE @ A
accounting  estimate x] W7ot}
are changes in
accounting  estimates
unless  they result

- 57 -




IAS 8 ZE=&TA 7IA A1008E AEESTA MBS
from the correction
of prior period
errors.

BC48 Feedback on the draft| BC48 7B A a7l =<kl sk 2o Aq
amendments expressed a X =A7]Ho] IAAAN A
concern that measurement e =T £ Q= &
techniques might meet the 71 YT} 9= So] P}
definition =~ of  accounting Mo Za ol Bao
policies—for  example, a
valuation technique is a 2= = 5 o= S
measurement technique but del Bes s 5 Ao
could also be seen as a ofell wzt =AH7IH WA
practice and, therefore, meet FFE AFAHA HAFG 3
the definition of an AAAN \A nEz B 2= 9
accounting policy. = 930l 9t} olyd I
Accordingly, there is a risk o Haly] o8] 1ASBE BT
"chat the effects of a chaTnge JUAGIH 2R WAoo
in a measurement technique G A omrAdA WS
could be seen as both a ° ol -
change in accounting H4A w= & AAFEA W
estimate and a change in ZBolEal skt
accounting policy. To avoid
this risk, the Board
specified in paragraph 34A
that the effects of a change
in measurement technique
are changes in accounting
estimates unless they result
from the correction of prior
period errors.

BC49 The Board also specified | BC49 X3+ 1ASB+= 7]Hol A FA
that measurement A2 Estr] Y AFESH=
techniques an entity uses to ZA7|Hd = FAHVIHY H
develop accounting 7}71Ho] Z3tEitha A S
estimates include estimation St} o|FA FAZE =AY
techniques and valuation W WAool dgko|u} Wyl H
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H

techniques. Specifying this of WA dFol AFEA
avoids  ambiguity  about HAJAA moskA] A Hot
whether the effect of a ‘FARZIH I HIE7|H ol =
change in an estimation f£o= JME 7)1E=A et
technique or a valuation 9tk o E0], [FRS 7 ‘&9
technique is a change in AEZ ZAAE AT
accounting  estimate. The olg}= &o]E AF83}3, IFRS
terms ‘estimation techniques’ 13 ‘“ZA7}H 2A M= ‘3
and ‘valuation techniques’ J}71 ol g fol2 ALL3H
appear in IFRS Standards— .

for  example, IFRS 7
Financial Instruments:
Disclosures uses the term
‘estimation techniques’ and
IFRS 13 Fair Value
Measurement uses the term

‘valuation techniques’.

BC50 The Board observed that the | BC50 TASBE= 7| 7]&EA oA ‘F
term ‘estimate’ in IFRS ARy olgts o7t IAAF
Standards sometimes refers Axmar olUgh 7 ule] =

not only to accounting
estimates, but also to other

estimates. For example, it

sometimes refers to inputs A& =
used in developing FUNTFS XE I &
accounting  estimates. As o BC47(2)0l A =23k uio}t
discussed in  paragraph 2ol IASB= EYHs WA
BC47(b), the Board o] JIAFAHX | mAE= FTF
specified that the effects on o FA=Ax WA

an accounting estimate of a =

change in an input are

changes in  accounting

ﬁ_
gstdth. webA IASB=
A olghes &7 IAF
8 =

AXNE Adsl= d ALLs

estimates. Therefore, the A st Al ARE-st
R Pt 5 <
Board concluded it was FU¥eE v u o

unnecessary to also amend
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references to the term ol Yr= A= A2
‘estimate’” when that term B g3ty 22 Yy
refers to an input used in
developing accounting
estimates.

Definition of ‘accounting ‘A QA 2] A 9

policies’

Clarifying the definition A o] o] i &3}

BC51 When it exposed the draft | BC51 Ak WNA" FHx

amendments for comment,

the Board also proposed to

clarify the definition of
accounting  policies by
removing the terms
‘conventions’ and ‘rules’,
and referring to
‘measurement bases’
instead of ‘bases’. The

Board expected that those
changes would not change

the scope of the definition.

However, feedback
suggested those proposed
changes:

(@) might not improve the
the

remaining terms in the

definition, because

definition would remain
undefined and could be
diverse

open to

interpretations; and

HEs & As
ATt IASB= olzd ®
o= Holeo] WHWHrt uiAA
2] o sttt 1
7
o]

A

ol

A = G I I s
Abgtell diE] o2 2
ol AU

1) AR Fojeln A7
A UeA ot gy
A= o} %ﬂ
SRR
2] ol A
xgﬂ-mﬂﬂﬂ

A e

ok
s
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(b) might wunintentionally

narrow the scope of the

definition.

BC52 After  considering  this | BC52 IASBE o3& o7& 18
feedback, the Board 5, o Mo ZZAEo|A
concluded that it would sAAA] AoloA AFH
not be feasible to define L
the remaining terms in the i J_%O_V]]_X] Belshe 7%
definition = of accounting = JbFestA w= Zlelr
policies within a AR AeE T/t
narrow-scope project, and Al A tE WS
that the proposed changes =3lx ge A= s
to the definition could 2 g1 A= Wag. MA
have unintended geeo sAZAH wWAc =
consequences. Because the
amendments clarify what a AdA "sl &= 2ol
change  in  accounting Zoll, IASB= 3AAH A<
estimate is, the Board HolEs WHAZNE= AL MAL
concluded that changing 249 gAFE o 2o}
the definition of accounting Ou A2 i@, gers 3
policies was unnecessary to AR Mo oS WA o
achieve the objective of the ot eTim e
amendments and ST

accordingly did not change
that definition.

BC53

Selecting inventory cost

formulas

When it exposed the draft
amendments for comment,
the Board
clarifying

proposed
that, for
ordinarily  interchangeable
inventories, selecting a cost
formula (that 1is, first-in,
tirst-out (FIFO) or weighted
average cost) in applying

IAS 2 Inventories constitutes

A zke) g4t 2A
WA

A A AL TAS 2 ‘A L AFAY
AHE&35h ol T Tt
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A10085 ZEXE

selecting an  accounting

policy.
respondents to the

However, some

draft
amendments said selecting
a cost formula could also

be viewed as making an

w1
=
o

s A= A A ES s
of g ¥ JHAEAES
a7t AR HdYgE 3
AFHA ARz B F 3l
o 3t IASBE  o]T]

IAS 2 &4 36(1)0] ©d7}

BC54

accounting estimate. The
Board observed that AATH Age A
paragraph 36(a) of IAS 2 Al sigdtta  71&= o]
already states that selecting Jee FAAAH. 1ASB= ]
a cost formula constitutes #Ha A2L 20219 MA A
selecting an  accounting AAESA LYt 1 o]g=
policy. The Board did not S0l ATANS =Aa
revisit this conclusion in C g Aesie geas A
the light of the 2021

| e Ao WAHA g
amendments  because it
observed that entities rarely HRal BRal, mebA ot
change the cost formula Aes AAEFEZA de=
used to measure g0l A& Zolgta HYLY
inventories and, ) 2 o]t}
accordingly, there would be
little benefit in the Board’s
doing so.

Illustrative Examples 2 & Al

Deletion of Example 3

The Board was informed
that Example 3
Guidance on
IAS 8
confusion because of the

illustrated  the

from
implementing
could cause
way it

accounting for particular

ALE] 39] 2HA]
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changes in the accounting
for property, plant and
equipment. = The  Board
concluded that addressing
this matter would require a
substantial rewrite of the
example, for little or no
benefit. Therefore, the
Board deleted Example 3.

AE WY @ekA IASB
Al 35 AHAlsEA T

BC55

Addition of Examples 4 - 5

The  draft amendments
included  no examples
illustrating the application
of the amendments.
Respondents to the draft
amendments and feedback
from subsequent outreach
suggested that providing
illustrative examples would
help entities understand
and apply the amendments.
In  response to this
feedback, the Board added
two illustrative examples
(Examples 4 -5). The
examples are simple and
their aim 1is limited to
helping stakeholders
understand how to apply
the definition of accounting
estimates, rather than
aiming to address specific

application questions.

BC55

Els

el weh, IASB= T
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IAS 8 ZEEETA NA 10085 ZE=ZA AL
Effect analysis I =

BC56 The Board concluded that|BC56 IASBE= 20219 7R < o4
the expected benefits of the Folo] A7tE 3ty A
2021 amendments outweigh = Yo £3), 20219 AA
the costs. In particular, the o2 IAS 89 QTAEte]
2021‘amendmen.ts made the Besgom, olds Aol
requirements in IAS 8 SAAMe WMAT A=A
clearer, and feedback on ° e e
the draft proposals A WA FEEtE =
suggested that the ol & Zlolgh= FIERt
amendments would help gk Aol AAT
entities distinguish changes
in accounting policies from
changes in accounting
estimates.

BC57 Nonetheless, the 2021 | BC57 1d@o= &3k 2021d 7
amendments might not Ao e ols|BA A 29
solve all application 3 m= xe 2aZ A
questions  identified by AL mE = U o= =
stakeholders. For example, - A= T = =
they may not clarify in all o, ol /B w= T o4
situations whether a change A1 wZEo WAo] WA=
results from: e RE A3oi I3

FAE 2 F Ak

() a change in an 1) %4 =de WA= <
underlying measurement 3 WAGEIAR Y WAL
objective (which would 0]
be a change in A%)
accounting policy); or

(b) a  change  of  the 20 &4 5AH& 24357 9
measurement technique 3 Ags= =79
applied to achieve jche MAos s WAE
same underlying
measurement  objective TAA WAd A
(which  would be a
change in accounting
estimate).
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IAS 8 AE2x&2A MA

A1008% AEEZSZA )

o
2

BC58 However,  the  Board | BC58 124} 1ASB:= E84dAc] &
concluded that when any o} 9= A% Bt} 359 QF
uncertainty ~ remains, it AFe THEEH Lo #
cou.ld be helpfu? for an 2 ogy A2 Ugg. o 7
entlt?f to C‘0n51der the Aol sARN WA 5
requirement in paragraph )

35. That requirement states AFAA M-S TEe] ol
that when it is difficult to He Brels ole sAFH
distinguish a change in an Al HACR Hual 7lesial
accounting policy from a At}
change in an accounting
estimate, the entity treats
the change as a change in
an accounting estimate.
Transition 7413
BC59 The Board concluded that | BC59 IASB+ 2021d /NAAMSGS A

requiring an entity to

apply  prospectively  the
2021 amendments
appropriately balances

expected benefits and costs.
Board

assessed that the benefits

In particular, the

of requiring an entity to
apply the amendments to

changes that occurred in a

prior period would be
minimal. Such  changes
would generally be
non-recurring and
restatement of comparative
information would often
not provide more useful

trend information for users

of financial statements.

.

AHoT ABAEEF AT

W oo mes wrtel 73

o] A3 #AHETRE HE
Wzt 53], IASB= 718 W
&< AA 71l Y W
ol A&st=s 25 A5
of meje wmME Zojzta
B a9 WA dut
Ao wipkEAd Aoy H
nHE] ARG T

)
0

Al o] A

FAHRE AFEA

oo 2
P

4
&2
flo

o
oy
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‘accounting estimates’ €0]¢] A€o w& K-IFRS 10083
F7F N APt

* o FNE}F AERTA V. §ojof Mo w2} ‘accounting estimates’ & ‘S| AIFAA 2 HH3IGITh
olo| we} IAS 8 714 Wel= ofXA|RE 8ofo] TUAS Hl3l thae 7IEA 8ol At

5 _ K-IFRS A1008%. =7} 7
3 K-IFRS #1008 ] 37t A%

kN

°of Z1EMel & SAFA 1 °of 1AM} =4& AAEA
o el gl WA A3 7= o g gl WA #AF 7=
< Ak, A W7, < Asta, A W7,
AT WA, 2FFH AAFAA WA, 2F7FH
AAAE B FAel Bag AAAE B oFAel Bag
AdE Aske H o o AdE Aske H oo o
ZIEAE AFAREe 544 I s AFAEe 543
g3 AH B 7E w g3 A 8 7IzhE w
wrbs A 714zt warks wrbs A 7193t warks
e Aastr] fiste] A s = Aastr] fiste] A=
Ak, ATk,

°of Z1EM= AARA L HE |3 o] Z1EM= AAEA Y AY
% A aFa AR % A aEa AR

W7, JAFHEY vE 4 A
71LF7TRY IAA A
&3

W7, AFAHA ¥ 4 A
71LF7TRY IAAY A
&3

HEHE& IARY WA

AR \AEI U4 AR

282 44 g It

(1) SARA WA HAZH
& NEL IAARAE A
AY o]Fo AA3E= A
A, 718 AL 5 33
A g3l A

(2) IAFAH HREF U2
AZA G JAFHEY H
RAEHE 371 € O F9
3 A| 7|13kl A4 3=

)i —‘o{n

HAFHE& AR AR
SIAFAA WAET A4
ANAHLL 747 g3 3
1) AARY WA HIF
£ ANEE IAZIES
HAY o]Fo A=
A, 71ek Ad 4 33
o AHg3te A
) AFHX] AAREI Ao
AN L 3AFHA 8A
iAHE Q) 2 1 39
3| A1 717kl A3 A

i)
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&3] K-IFRS #|1008%

( I'BL

K-IFRS A|1008& 37} /1A
7R A<t

35 SAVIEY WAL IAFAH |35 SAVEY WAL IAFH
o WAe] ofyet 3AA A 9 A W] ofet 3 AA A
WA sigett A A 9 WA sigett A A 9
WM H AFAL] S T WS JAFAHA e T
wste Aol oy Agele w3ahE 3o & A=
ol IAFH HAm & ol IAFHA MAHoE H
o} .

36 & 379 HAEEHE AFAH |36 BT 37°] AEHE= AFH
o HAE A3 JAFAL A WAE A7 FAFHA
HAEAE e AV HAERE o9 A7
o] Fr]&ed E3et] AX o] Z71&d EdFst A
o2 QA2 Aoz QA%

(1) WAl &Y 7|7 nt (1) WA T 717P°ﬂ1ﬂ
YFS "A= Bede FFe "AE Afde
W7ol BT 713t W7go] LA 717P

2) W7o LT 7|33 v (2) "Ae] 2 7|3} v
#713te 2E FFEFE A 71t BF FFE
As Agode HA & Ae Agdde HAo &
A3 713 v 713t A3 7133 v 713k

37 SAFAY WAl AL & H (37 IAFAHR WA A F F
Ao AEFAe WHAIFAY Aol ARFHE tﬂﬁo}ﬂvr
Aol FAH8Le BHEHE Ao FAH8sd BEHE
B, BAFAES WA 73 3¢, IAAFAAE Eﬂ?éf‘& 7]
o #E A, FA e AR ol #E AL, FA == A
TAHLL ARFHES AT} 2 74849 ARFYEe =
o BAFAHY WAEHE ¢ gt IAAFHA WREHE
ahkilay A4 gt

39 Bl FFE HXAY " 39 BVl FFE AU =

71 %< HE AL=
A== IAAFEL HEA
sty AARUEH WHAER
9 F9< FAEH. gt 7
A7) HAE FFS HAF
oz FAHAY F Ye AF
A= FAISHA old = o

Azl e M Aow
AFHE AAFRR WA
gstel WAWESH WFED
o FAe FANT o o
Bzl A Jge A
Hoz FRY F §E A
A FAHA ohIF & gtk

1
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@3 K-IFRS A|1008&

K-IFRS A|1008% F7} /WA

kK

54F 2018\l 3 E ‘ghAdg = | 54F 2018l FEH Sl =
A 3] A 7] F ol A 7wa] Al 9] A S| A7IZANA NFAAY
Frzof g Ao wet & Frzo g Ao wet &
o 63 ot 11122 MASA @63 2 1112)E N7 3HA
o o] MA WL 2020 1 o o] ABWELS 2020 1
4 19 o|F HEE AAHE= 4 1Y o|F HEE AAHE
AAETE AHL&3h J AAERY AL F
e = A 3] A 7= A 7NE A A=A 3 A 7] F A ANE A
AL Fzol dig MAe o Aol Fzo digk MY o
g BEE NAYEEE sA & B NAEAUWEEE 54
AgsH 7] AL S AgetH x7] 488 F
AT 637 T 11(2)e AT =& 637 T 11(2)e
gt NANES 713 A7 gt NANES 71HG3] A7
F4 A1008% ‘I AARZA, 3 4 A1008% ‘IAAA, 3
AFAe WA 3 Fo o AFHEA HAR 7o o
gt Agste] A &3t gt Agste] &3t

BC3 ©] 7|&Aol= /i A IAS|BC3  ©] 7IE=AMde= WA A IAS
8ol thak FHLe WA X 8ol Wik Lt WA =
stx]o] Qlt} IASBY] o=+ stE]o] Qlt} IASBY] o=+=
SIAG A Helzt 48 g AR ] A} A8 g
I AR WA, IAF I IAFA WA, 3AF
Aol WA 9 o/FFAH 3 AR WA oF/FTFAHY 3A
A dig A A 7|+ Aol g MA d 7EA]
A BE FA8E AaskeE o] ZE TAE Ause A
AL oo n= o] AEX < oo BER o] ARESE
EZANM= 1AS 83 #H A= 1AS 83 ©H3F
slo] IASB7F A|aLshA] & o] TIASB7} A)1dtA] & IF
T el = =9stA & Aol s e =95tA 2=
= t}.

SA=He HEse| ol4 S AFHYX] HEFe| Q14

BC32 F/Mzxete IAFAHY WA | BC32 3MELS IAFAHA WA
95 o3 22 3AI7IY 95 o 22 A7
ZFr|EJo = A2 o= Fr]Eo R A2t =
MA A IAS 89 #4E 99 MA A IAS 89 #A4E 49
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