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Disclosure of Accounting Policies

AZH A AL

Amendments to IAS 1
Presentation of Financial
Statements

K-IFRS A1001& ‘AFAE =
A AL

Paragraphs 7, 10, 114, 117 and 122 ||| =% 7, 10, 114, 117, 1225 70783t

are amended. Paragraphs 117A - 117E 3, 29 117A~117E, 139VE F7}38}

and 139V are added. Paragraphs 118, gom Etk 118, 119, 121 M8+

119 and 121 are deleted. New text O fBEe R7s wmEm g

is underlined and deleted text is AAE Bam Hadoz mAsAT

struck through.

Definitions g0l A9

7 The following terms are used |7 o] Z|EA A Atg3te 8919
in this Standard with the Aole v 2o

meanings specified:

Accounting policies are defined
in paragraph 5 of IAS 8
Changes in

Accounting Estimates and Errars,

Accounting Pdlicies,

R A < I | e |
10085 ‘IAIFA, 3I|AFH A9
HAY o F Eo 544 A3}
o, o] J|EANNANE FL 9u

and the term is used in this Z AgHt.
Standard  with the same
meaning.

Financial statements IR
Complete set of financial A AFA=
statements

10 A complete set of financial

statements comprises:

(e) notes, comprising material

significant accounting
policy information
policies and other

explanatory information;

A AFAEE d5E EF X
gstojof o,

10

6 FHGHEAFLT A%
3 gyne 1 yghe) AH
o Ruz 74)
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Structure and content

Tz &

114

117

Notes

Structure

Examples of systematic

ordering or grouping of the

notes include:

(c) following the order of the
the

statement(s) of profit or loss

line items in

and other comprehensive
income and the statement
of financial position, such

as:

material

omifi
policy
lici

M |
d }) P I I < U

(i)
accounting

information

(seeparagraphl17);

Disclosure of accounting

policy information policies

shall
. orif

accounting  policy

An  entity disclose
material

information

(see paragraph 7). Accounting

policy information is material if,

when considered together with

other information included in

an entity’s financial statements,

114 F4&

W H8=
3 A A

2z)

SARH AH FA

= AAHe= wdsiAd
AGo =z Fe de vUw

3 2,

BB i e A
HE(ED 117

117 o B s e Ay
IAANS AHARE ZAZFHE
o 7 Ax). IAAY HARE 7]
do| AFAFE 23H GE A
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Disclosure of Accounting Policies AARE FA MEL
it can reasonably be expected AIgS = o=z o E 49
to influence decisions that the A 7 JdTH Fastth
primary users of general
purpose  financial  statements
make on the basis of those
financial  statements.  policies
comprismeg:
{ay—the—measurement—basts—or SAEE 5= 2
bases)—used—in—preparing O e
] G - ,
and A Sl =—54
{by—the——other—accounting 21313 nkol 32
policies—used——that—are
refevant to an
understanding——of ——the
117A  Accounting policy information | 117A F83}A &2 A, I ¥Fe] A}
that relates to  immaterial A = A8 ddE = AR
transactions, other events or M} APE FQ3FA o, o
conditions is immaterial and s 3ANE o+ gt 99
need not  be disclosed. 835174 ZEAEE HAHEEE
Accounting policy information A, 7 o] AR == A3
may nevertheless be material AA & SIAARN HRIE F
because of the nature of the 8% £% g, a1y FQ83k
related transactions, other A, O 85 A BEE A8
events or conditions, even if HdEH = IAAAN AR ZF7}
the amounts are immaterial. I AAR 8% AL oYt}
However, not all accounting
policy information relating to
material transactions, other
events or conditions is itself
material.
117B  Accounting policy information | 117B 7] 9] A FAE o] &x7} 1 A

is expected to be material if

users of an entity’s financial
statements would need it to
understand other material

FAFEA e HE T8 HH

£ oldistr] AAste SAGA A

By} Hasitd I IAAA A

He 88 Aog. A8 =49,
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NARS TA AL

information in the financial

statements. For example, an

entity is likely to consider

accounting policy information

material to its financial

statements if that information

relates to material transactions,

other events or conditions and:

(a) the entity changed its

accounting policy during

the reporting period and

this change resulted in a

material change to the

information in the financial

statements;
(b) the entity chose the

accounting policy from one

or more options permitted

by IFRSs—such a situation

could arise if the entity

chose to measure

investment property at

historical cost rather than

fair value;

(c) the accounting policy was

developed in accordance
with IAS 8 in the absence
of an IFRS that specifically
applies;

(d) the accounting policy

relates to an area for which

an entity is required to

make significant judgements

or assumptions in applying

an accounting policy, and

the entity discloses those

judgements or assumptions

AR Jr7F 23 A=, 2

vto] AY mE 43y gdsd

A B A o e T A

i

|—

rir
o

A%, e ARAZ] 1

o]
]
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3 A% 7F Fasttay =
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K )
o2

Hir

Thss

=0}

(1) 71%e] Bar1zt Fol AR
Ao WAsYm, o WAL
2 APAze] ARl Fa

(2) 71910] S AW TZA S A7) %
ol Fgste s olael
Hiok Zold 53 AL
Ausigry. oled Age
719l EAREFLES FAT}
A7} obd HAA AtE =
B2 e H9ol ol

g % 9ok

3) TAZACRE ALL F =
Sk A e g A 5] Al 7] 0] §l
7148 A7ZIF=A  A1008 5
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in accordance with

paragraphs 122 and 125; or

(e) the accounting required for

them is complex and users
of the

statements would otherwise

entity’'s  financial

5_Bas siAAs Hxtstol

sAA Mol FAHA erow
ARAE olgAt I F

& Ad, 2wl A we
7;

not understand those BES olafistA XS Zlo
material transactions, other oh o]H 3 s 7ol S
events or conditions—such 7HA 89 F23% Al
a situation could arise if an = ole ImAEl=A 3
entity applies more than 7#ES ALSeE A9, Y9
one IFRS to a class of g 5 Aok
material transactions.
117C  Accounting policy information | 117C Stz &l A3 A 7] =29 L FA}
that focuses on how an entity g 714 AAL ASel o9 A
has applied the requirements of e3P =Ao] =ML wUE 3
the IFRSs to its own AGD AHRe B2F3d AHY
circumstances provides St =S A ZIEY 8T
entity-specific _information that 3lS WHES ALY QoFsle AHE
is more useful to users of Hoh A EAE o] &A&A ¢ #
financial statements than £33 71 Ef ARE A F3H
standardised _ information,  or 1=
information that only duplicates
or summarises the requirements
of the IFRSs.
117D If an entity discloses immaterial | 117D S 83}A &L JAAA AHRE
accounting policy information, A= AFol 183 AHRIL
such information shall not 83 AP HHE BET
obscure  material  accounting stAl siA= ¢F Hoh
policy information.
117E  An  entity’s conclusion that | 117E 3 AAA AHEJ} FQ35A &
accounting policy information is A U™ 7|ge] 2ELS E 3
immaterial does not affect the A=A A FAM A SE

- 35 -




Disclosure of Accounting Policies

ARY TA AL

related disclosure requirements

set out in other IFRSs.
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Disclosure of Accounting Policies

122

that—is—not—specifically required
by—FRSs—but—the—entity—selects

] bes_i iI ”
TAS-8:

An entity shall disclose, along

: -

with  material

accounting policy information
policies or other notes, the
judgements, apart from those
involving estimations (see
paragraph 125), that

management has made in the
process of applying the entity’s
accounting policies and that
have the most significant effect
on the amounts recognised in

the financial statements.

122

Hste[ = A 3 A 7] = 9 9 8] 2l M
A

A AS ol
Aol #dd A= EEE(Z
w125 #=2), JARAS A8t
= AelN Z9Re]l w B
o8 ATAE AT F
Ao 74 foldos YFg
sz BeHel e BUes
fololzed FARA AR
ey At wre) F4 A3

A EAR

B9 M8k 20194 TPE FL4%
g HEeF YRS}
 —y

5 G PRE

Transition and effective date

AL AHFA

139V Disclosure of Accounting Policies,

139V

issued in February 2021,

amended paragraphs 7, 10, 114,
117 and 122, added paragraphs
117A - 117E deleted
paragraphs 118, 119 and 121. It
IFRS  Practice
Statement 2 Making Materiality
An shall

and

also amended

Judeements. entity

apply the amendments to IAS 1

for annual reporting periods

FA et
117, 1225 WA3A3, T
117A~117EE F7tstoH, &

118, 119, 1215 AtAIst At 1¥
I gASAVE AT 2 ‘T

=T
o] hg B WAMIE Sy
al

SHETH ©] /N 82 202349 1
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beginning on or after 1 January

2023. Earlier application is

permitted. If an entity applies

those amendments for an

earlier period, it shall disclose

that fact.

Nl Agse Agols 1 AAS

Crakines

* A3 A 7] = Y3 (IASB) 7} WE

g FAAE HAFA 2 ‘T8

Ao O3 Ao IZA|IAVE

2 FHAAE @

=

rr

Amendments to the Basis for

Conclusions on [AS 1

IAS 19 AEEETA AA

A footnote is added to the words
‘significant accounting policies” in

paragraphs BC76C and BC76F. New

text is underlined.

¢k BC76C$} BC76F¢] ‘522 ¢l
AR ool 2
NELS B4 222 FA8A9T

* Disclosure of Accounting Policies,

issued in February 2021,

amended paragraphs 117 - 122

of IAS 1, which now refer to

‘material accounting policy

information’.

2021 2¥o] F®H

B AAH A

Al meE  1AS

1

117~122°] 7/RAF A

oA frolA9l FHARA L

i
o] =&
]

7O OZ_"

‘TS AR JR'=

A,

The heading above paragraph BC76F ||| &% BC76F 91| AAES 313
is  amended. Paragraphs BC76H - i, %9 BC76H~BC76AB$} °|& &
BC76AB and their related headings ||| °l #HEHE &2A5S F718tA. ¢
are added. For ease of reading, 7] 4EE ANZEE &7 2EZ2 EA
new text is not underlined. shA| skt
Notes F4
Disclosure of accounting I A A A<} AR A
policy information  polictes 117~121117E)
(paragraphs 117 - 117E121)
BC76F .. BC76F ...
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BC76H In

BC761

BC76]

of
policies (issued February 2021)

Disclosure accounting

Background

March 2017 the Board

published the Discussion Paper
Disclosure Initiative— Principles of
Disclosure (Discussion Paper) to

help it identify and address

issues related to the disclosure

of information in financial

statements prepared by an

entity applying IFRS Standards.

One issue related to the

disclosure of information about

accounting policies.

The Discussion Paper noted

that paragraph 117 of IAS 1

required entities to disclose

their ~ significant  accounting

policies and that stakeholders,

including primary wusers of
financial statements, differ in
their  views about  what
constitutes a significant
accounting policy.

Feedback on the Discussion

Paper suggested that the Board

develop requirements and

guidance to help entities make

BC76H 20173

BC761

BC76]

JARS TA AL

ARZA FA(2021¢E 2¥ FTH)

w5

349
IFRS 7|EAE H&ste A3t
= AFAFE HEE
A FHEFE

O 4 =
FA N - FAY

EEAT @he

rft

A AE 1IAS 1 & 1179
7190l 92 IAAHAE

A F-A

lo
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e
ofo
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Ll

o
2
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rlo S

EEZA o tigt ojolA= 1ASB
7} 71de] 3AAA
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2
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more effective accounting policy

disclosures. Feedback from

stakeholders  suggested  that

materiality be the basis of such
requirements or guidance.
BC76K 2019 the

In August Board

published the Exposure Draft
Disclosure of Accounting Policies,
which proposed to amend IAS

1 and IFRS Practice Statement 2

Making Materiality Judgements.
Replacing ‘significant’ with
‘material’

BC76L The Board found that, because

‘significant” is not defined in

IFRS Standards, entities can

have difficulty assessing

whether an accounting policy is
‘significant’. The Board also
can have

the

noted that entities

difficulty =~ understanding

difference, if any, between

‘material’

The Board

‘significant’ and

accounting policies.

considered developing a

definition of ‘significant’, but

concluded that this approach

could have unintended

consequences for other uses of

the term ‘significant’ in IFRS

Standards.
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BC76M Because ‘material’ is defined in

IFRS Standards and is well

understood by stakeholders, the

Board decided to  require
entities  to  disclose  their
material accounting policy
information instead of their

significant accounting policies.

BC76N The Board observed  that

accounting policy information

considered in isolation would

rarely be assessed as material
because it would be unlikely to
influence the decisions of users
of

financial statements.

However, accounting

policy
information may be considered
material when that information
is considered together with
other information in a complete
set of financial statements. In

the Board’s view, accounting
policy information is expected
to be material if its disclosure

were needed for primary users

to understand information
provided about material
transactions, other events or
conditions in the financial
statements.

Applying the definition of material

to accounting policy disclosures

BC76M "= 23S [FRS 7]&F A0

BC76N
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BC760 The Board received comments
that:

(@) accounting policy

disclosures are wuseful to

users of financial statements

when they:

(i) relate to  material
transactions, other
events or conditions;
and

(i) provide insight into
how an entity has

exercised judgement in
selecting and applying
accounting policies; and

users of financial statements
find entity-specific

information more  useful

than  accounting

policy
disclosures that:
(@)

contain standardised

information, sometimes
called boilerplate
information; and

only

duplicate  or

summarise the content
of the recognition and

measurement

requirements of IFRS
Standards.
BC76P To  assist an  entity in

determining whether accounting
policy information is material to

its financial statements and to

BC760 IASB+= te3 22 o
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respond to  the

described in paragraphs BC76]
and BC760, the Board added

paragraphs to IAS 1 to:
(@) clarify  that not

feedback

all

accounting policy

information  relating  to
material transactions, other
events or conditions is
material  (see

117A). The Board concluded

paragraph

that this amendment would

help an entity reduce
immaterial accounting policy
disclosures in its financial
statements.

provide  examples  of
circumstances in which an
would

entity normally

conclude that information
about an accounting policy
is material to its financial
statements (see paragraph
117B). The examples listed
in paragraph 117B are not
exhaustive but the Board
concluded that they would
help an entity determine
whether accounting policy
information is material.

explain that entity-specific
accounting policy
information is more useful
to users of financial

statements than accounting

3t7] 913t IASBE= IAS 19
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policy information that is
standardised, or that
duplicates or summarises
the requirements of IFRS
Standards (see paragraph
117C). The Board concluded
that this amendment would
help an entity focus on
disclosing accounting policy
information that users have
identified as the most

useful.

sttha AWdth(Ed 117C
). IASB= ©] &-A7} 7}XP

1=
gttt AEe
Al 7]

BC76Q The definition of material (see | BC76Q 849 AY(EY 7 F=x)olA

paragraph  7)  states  that
‘materiality depends on the
nature  or  magnitude  of
information, or both’.
Consequently, in assessing
whether accounting policy
information is material, an
entity is required to consider
not just the size of the
transactions, other events or
conditions to  which  the
accounting policy information
relates, but also the nature of
those transactions, other events
or conditions. To clarify this
point, the Board included in
the amendments an explanation
that accounting policy
information can be judged
material because of the nature

of the related transactions, other
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BC76R

events or conditions, even if
the amounts to which that
information relates are
immaterial (see paragraph
117A).

Some respondents to the
Exposure  Draft said that
sometimes  accounting  policy
information that includes

standardised information or that
duplicates or summarises some
of the requirements of IFRS
Standards can provide users of
with
the

financial statements

material information. In
Board’s view, accounting policy
information that includes
standardised information or that

duplicates or summarises some

of the requirements of IFRS
Standards is generally less
useful to users than

entity-specific accounting policy

information. However, the

Board  agreed  that  such
accounting policy information is
expected to be material if it is
other

the

needed to understand

material information in

financial statements. The Board

concluded that when such

information is material, it is

required to be disclosed.
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BC76S Such information could be
material, for example, when an

entity judges the accounting

required for a material

transaction, other event or

condition to be so complex that

a primary user would be
unable to understand @ the
related  material transaction,

other event or condition in the
absence of that information (see
paragraph 117B(e)). The Board
acknowledged that because the

complexity of accounting
required for particular
transactions, other events or

conditions is  ultimately a

subjective question, an entity
will need to judge whether the
relevant accounting is complex.
However, the Board concluded
the the

that guidance in

amendments would be sufficient

entity,

regulators and others to make

for an auditors,

appropriate judgements about
the materiality of such
information.

BC76T An entity is permitted to
disclose accounting policy

information that is standardised,

or that duplicates or

summarises the requirements of

IFRS Standards, even when that
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information is  assessed as
immaterial. However, if an
entity discloses such
information, it shall not obscure
material ~ accounting  policy
information  (see  paragraph

117D).

BC76U The  Board  deleted  the | BC76U IASB: A ¥A % 2ZHAl A7}

discussion  of ‘measurement

basis (or bases)” in paragraphs

117 and 118. The Board did so

to better enable preparers to

apply judgement and thereby
disclose only material
accounting policy information.

In many cases, information

about the measurement basis

(or bases) used in preparing the

financial statements is material.

However, in some cases, the

measurement basis (or bases)

used for a particular asset or
liability would not be material
and, therefore, would not need
to be disclosed. For example,

information about a

measurement basis might be

immaterial if:

(@) an IFRS Standard required
an entity to use a
measurement basis —in
which case an entity would

not apply choice or

(1) IFRS 7]1ZA oA 3ty
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judgement in complying
with the Standard; and

(b) information about the
measurement basis would
not be needed for users to
understand the related
material transactions, other

events or conditions.

BC76V The Board decided to
emphasise that the amendments
do not relieve an entity from
meeting other disclosure
requirements within IFRS
Standards (see paragraph 117E).
For example, if an entity
applying the amendments
decides that accounting policy
information about intangible
assets is immaterial to its
financial statements, the entity
would still need to disclose the
information required by IAS 38
Intangible Assets that the entity

had determined to be material.

References to accounting policies
in other IFRS Standards and
publications

BC76W Other IFRS Standards
sometimes require an entity to
disclose an accounting policy.
For example, paragraph 73 of
IAS 16 Property, Plant and
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Equipment requires an entity to
disclose the measurement bases
used for determining the gross
carrying amount of property,
plant and equipment. The
Board considered whether any
of these requirements should be
because of  the

IAS 1.

changed
amendments to
However, the Board noted that
paragraph 31  states  that
disclosure requirements in IFRS
Standards

are  subject to

materiality judgements —a
disclosure required by an IFRS
be

the

Standard is required to

provided only if
information resulting from that
material.

Board

disclosure is
Consequently, the
concluded that amendments to
requirements relating to
accounting policy disclosures in
I[FRS  Standards

other are

unnecessary.

Eftect analysis

BC76X The Board acknowledged that

the amendments may have:

(@) an initial cost to preparers

as they change from

the concept of

applying
significance to applying the
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concept of materiality to
accounting policy
information; and

(b) ongoing costs to preparers,
because the amendments
require an entity to apply
its own judgement to
determine what accounting
policy information is
material and should,
therefore, be disclosed in

the financial statements.

BC76Y However, in the Board’s view,
the amendments will improve
the relevance of the financial
statements by helping an entity
to:

(@) identify and  disclose
accounting policy
information that is material
to users of  financial

statements; and

(b) remove immaterial
accounting policy
information that may

obscure material accounting

policy information.

BC76Z The Board also expects that the
amendments:

(@) are unlikely to be complex

or costly to implement

because they do not affect

recognition and

BC76Y

BC76Z
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measurement, and will not
require significant system

changes to implement; and

(b) will reduce the cost of

BC76AA

preparing and using
financial ~ statements by
reducing the disclosure of
immaterial accounting policy

information.

Consequently, the Board
expects that the benefits of
the amendments will

outweigh the costs.

Transition and comparative

BC76AB

Iinformation

The amendments affect the
disclosure of narrative and
descriptive information.
Paragraph 38 specifies that
comparative  information is
only required for narrative
and descriptive information if
it is ‘relevant to
understanding  the  current
period’s financial statements’.
In the Board’s view, providing
comparative accounting policy
information would be
unnecessary in most
circumstances because if the

accounting policy:
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(@) is unchanged from the
comparative  periods, the
disclosure of the current

period’s accounting policy is
likely to provide users with
all the accounting policy
information that is relevant

to an understanding of the

current period’s financial
statements; or

(b) has changed from the
comparative  periods, the
disclosures  required by

paragraphs 28 -29 of IAS 8
are likely to provide any
the

information about

comparative period’s

accounting policies that is
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relevant to an
understanding of the
current period’s financial
statements.
Dissenting opinion A9 A

Dissent of Ms Francoise Flores from
Disclosure of Accounting Policies

DO1 Ms Flores voted against the
Disclosure  of
which
IFRS

The

publication  of
Accounting Policies,

amends IAS 1 and

Practice Statement 2.
reasons for her dissent are set

out below.

IAAA FA A ] Francoise Flores
9 &F9A

DO1  Flores 91492 IAS 13 IFRS 4!
A 28 MAste IARY F
Ao F ol w1 o]

s
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DO2

DO3

Ms Flores agrees with those
amendments to IAS 1 and IFRS
Practice Statement 2 which aim

to provide primary users of

financial statements with all
and only relevant accounting
policy information. She also

supports the Board’s past and
current efforts to clarify how
the concept of

should be

materiality
applied  more
generally. She agrees with all
the
paragraph 117B(e) of IAS 1 and

paragraph 88F of IFRS Practice

amendments except

Statement 2.

In  particular, Ms  Flores

disagrees with
117B(e) of IAS 1, which implies

that

paragraph

accounting policy

information that includes

information that is standardised
or duplicates the requirements
of IFRS Standards could be
material when the underlying
accounting is complex; and that,
therefore, such information is
required to be included in the
financial statements. Ms Flores

believes that the notion of

complexity is highly subjective
and, therefore, does not
constitute a robust basis for a

requirement. Introducing such a

DO2

DO3
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DO4

subjective assessment could, in
her view, undermine the overall
aim of the amendments, which
is to contribute to a better
application of the concept of
materiality to accounting policy
disclosures and thereby help an
entity reduce the disclosure of
immaterial

accounting  policy

information. Facing such
subjective judgements, an entity
may opt for ‘being on the safe
side’, providing more
information than is required. In
her view, paragraph 117B(e) of
IAS 1 1is an wunsatisfactory
response to feedback from users
of financial statements who said
they find entity-specific
accounting policy information to
be more useful than
information that is standardised
or that duplicates or
summarises the requirements of

IFRS Standards.

A minority of respondents

were concerned that the Board’s

proposals could be read as

prohibiting the publication of

any accounting

policy
information that is standardised,
or that duplicates or
summarises the requirements of

IFRS Standards. Ms Flores

DO4
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DO5

believes that the appropriate

response would have been to

explain that such accounting
policy information may, in
some circumstances, be useful
in  providing  context  for

entity-specific information. Such
an approach would enhance the
readability ~ of  entity-specific

accounting policy information.

Flores notes

the
Conceptual Framework of Financial

Furthermore, Ms

that paragraph 2.36 of
Reporting, paragraph 7 of IAS 1
and the guidance included in
paragraphs 13 -23 of IFRS
Practice Statement 2 state that
users of financial statements are
expected to have a reasonable
knowledge of

business and

economic activities, but may

need to seek the aid of an

adviser to cope with perceived

complexity. In her view,
investors are responsible for
ensuring that their economic
decisions are derived from a
proper and  knowledgeable
understanding of an entity’s
financial ~ statements, = which
includes  understanding  the

requirements of IFRS Standards.
IFRS Standards should be

regarded as public knowledge

DO5
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in a financial reporting
environment. No mere recitation
of the words from the IFRS
Standards can = meet  the
definition of material without
stretching that definition
endlessly. In Ms Flores” view,
improving users’ understanding
of the requirements in IFRS
Standards should be achieved
through education by the IFRS
Foundation. Such an objective
should not be achieved by
amending the requirements of

IFRS Standards.

EAE A8k olgd =4S

o] SAE o Ak

Amendments to other IFRS

Standards and publications

o2 7|4 AR

Amendments to IFRS 7 Financial | 7| g3 AI7|&A4 A1107E ‘&§
3, 3

Instruments: Disclosures 7 A ANA

Paragraphs 21 and B5 are amended. || | £ 213} B5E 707838t al, & 4410

Paragraph 4411 is added. New text is || | & = 2ER

underlined and deleted text is struck

through.

Significance  of  financial | MF&EHRt Z{FHTlof| O[X|=
instruments  for  financial| 284&2 7Y
position and performance

Other disclosures 1 yte] FA
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21

Accounting policies

In accordance with paragraph
117 of IAS 1 Presentation of
Financial Statements (as revised
in 2007), an entity discloses
material its—significant
accounting policy information
b . !
basis—for—]
L . hefi ]
statements——and——the——other

: fici -

1 n N
dltT ITITVAIIl |49} dll

1 y e i

statements. Information about

the measurement basis (or

bases) for financial instruments

used in preparing the financial

statements is expected to be

material accounting policy

information.

Effective date and transition

3 AZ 3

21 7193 A71EA  A10015 ‘A F-
Az TAL B9 1170 weEt

I = S =

4411

Disclosure of Accounting Policies,
which amends IAS 1 and IFRS
Practice Statement 2 Making

Materiality Judeements, and was

issued in February 2021,

amended paragraphs 21 and B5.

4411 2021 X€oll FES, 71H8A
7124 A10015E ARt =
ASAZIE AFA 2 ‘FaXd
g w HAMIE A=
BIARH FA wEl Fd 21
7 B5E AT o AA
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An entity shall apply that

amendment for annual

reporting periods beginning on

or after 1 January 2023. Earlier

application is permitted. If an

entity applies the amendment

for an earlier period, it shall

disclose that fact.

*

42 20239 19 19 o|F H=x
2 AZEE HAIERE A8
atsl, 7] 48¥ S gtk of
AR e 27 Agste A

ol 1 ANE FABT,

A 3| A 71 #2913 (IASB) 7} B3l

TASIAZE AFA 2 ‘Tl O

3 Ave FAANES FATE

Ae F=t

Appendix B Application guidance

Classes of financial instruments| 28&&E2 TFA SAFE

and level of disclosure| (2%t 6)

(paragraph 6)

Other  disclosure —accounting 1 ute] FA: AR ES 21)
policies (paragraph 21)

B5 Paragraph 21 requires | B5 T 210 Wt =83 AR
disclosure of material ARE ZAEooF st} o] AW
accounting policy information, e AFAZTE AT o AL
which is expected to include 3 FeAE A=
information about the = oldfs E Lol z)
measurement basis (or bases) o o ShapAl a2y
for financial instruments used ok 3lglo]| U3 ART x3rE
in preparing the financial Ao g oJa=Ec F8AEY A
statements  and——the—other <, o183 FA = thgo] x3
accounting —poticies —used—that 2 A
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1 4 +
dltT 1TITVArit |[49) dll
statements. For financial
instruments, such  disclosure

may include:

Paragraph 122 of IAS 1 (as
revised in 2007) also requires
entities to disclose, along with
: i

information

the

material
accounting  policy
policies—or

judgements,

other notes,
apart from those
involving estimations, that
management has made in the
process of applying the entity’s
accounting policies and that
have the most significant effect
on the amounts recognised in

the financial statements.

7193 A 71=A4  A1001&
12204 FHo FddE Ao
= BE=2 IAAHA
FAo A HGFlo]

O 2X AFAE AA T

r {
=
e
re
o

m

s
M 12

2

EIQL' o
2

g Fay

Amendments to the Basis for
Conclusions on IFRS 7

7193 A7 EA A11078 2EE
Z=ZA MNA

Paragraphs BC35ZA and BC35ZB and ||| &% BC35ZA, BC35ZB%} #HE = A
their related headings are added. ||| &= F7FIAT AMEL 7= 2E
New text is underlined. 2 AT

Disclosures about the | x|2AlEf2} A=A Ttof| O|X|=
significance of financial| ZRAI=o| Ko|Mo| 8 ZA|
instruments for financial position | (2t 7~30, B4, B5)

and performance (paragraphs 7 -
30, B4 and B5)
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Other Disclosures — Accounting

Policies

Amendments to [AS 1 (see
paragraphs BC76H - BCJ6AB  of
IAS 1

3 89 A - ARA

IAS 1  JFUAS 1 #9
BC76H~BC6AB #=)

BC35ZA In February 2021 the Board | BC35ZA 2021 2¢¥o] JASB+= 7] °]

amended IAS 1 to require

an entity to disclose its

material accounting policy

information rather than its

significant accounting

policies.

oAl SAAYE il F
83 SAEA HHS FAS
T2 QT3] 95t 1AS 1S
7R skt

BC35ZB As part of the amendments to | BC35ZB 1IAS 1 7§29 Us$to = IASB

IAS 1, the Board deleted

from paragraph 117 of that

Standard the description of

what an accounting policy

comprises, including the

reference to ‘measurement

basis (or bases). The Board

expects that, for financial

instruments, information

about the measurement basis

(or bases) wused for the

recognition and measurement

of financial instruments is

likely to be material to an

entity’s financial statements.

Consequently, the Board

decided to retain the

= JAS 1 B9 11790 A

olo]

Wzﬂﬂzﬂ Tdst=Ao &
ZNE(EAR71F Wd dFS
he  AAIEAT.  TASBE=

ol
0

[e) O A
AT, =8dFe

o AgHE A

5873

AR

Nz dhd usk 7199 A
DAl Fo8 sFs4ol
G e, neia 1ash
E 199 ATAEA] 84
E3 Bl oy A
ust Fasity Biia %
ol - =
o

A
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reference in paragraph 21 to

‘measurement basis (or bases)’

in describing what accounting

policy information relating to

financial instruments could be

assessed as material to an

entity’s financial statements.

Amendments to IAS 26 713 A 71FA4 A1026%
. . /. 1L g ot 0] 3
Accounting and Reporting by ‘HAH o:]x-]]_,_o]]’ A
. . B AA e Ba WA
Retirement Benefit Plans
Paragraph 34 is amended and ||| % 34 NA3AL & 38 F7Ist
paragraph 38 is added. New text is ||| Atk MELF ©75 HEEE FASA
underlined and deleted text is struck ||| 22 2HA| ¥ EF= FHAAOZ FEASA
through. ot
All plans BE M=
Disclosure ZA
34 The financial statements of a |34 FAHFAAERR FA7AA=
retirement benefit plan, QIA o BA Qo] ERAFTAAEY
whether defined benefit or AZATE Lo HRE 23}
defined contribution, shall also g},
contain the following
information:
(b) material —a—summary—of 2 2=E=a3% IAAAY
significant accounting fHok AH
policy information
poticies; and
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Effective date

Al

(o] |
=

2

38 Disclosure of Accounting Policies,
which amends TIAS 1

Presentation of Financial

Statements and IFRS Practice
Statement 2 Makine Materiality

Judeements, and was issued in

February 2021, amended

paragraph 34. An entity shall

apply that amendment for

annual reporting periods

beginning on or after 1 January

2023. Earlier application is

permitted. If an entity applies

the amendment for an earlier

period, it shall disclose that

fact.

38 20219 X9 %E?‘f} 714 3 A

E MAsty mASIAZ|E AR
M 2 'Faido] tigh Fe W

e FAsE 3

o2
>4

wE Ag3H, 27 A8 S5
gtk o MY Wee x7] Hg

S Aol 0 ANY FA

* oA S A 7= U3 (IASBY 7 &
FASA ) ARA 2 “FaAel te
B e FTAAANEE FASA

Amendments to IAS 34 Interim
Financial Reporting

Paragraph 5 is amended and
paragraph 60 is added. New text

is underlined and deleted text is

struck through.

it M2 &7 2EE NG
R 2HAE BFE Haxoz mAs

Content of an interim financia report
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5 IAS 1 defines a complete set of | 5 7143 AI71EA A1001500 W=
financial statements as including H AA AFAEE g9 74
the following components: L4E I3
(¢) notes, material comprising (5) T4, (FreHis ot IAAA

sighificant accounting policy AH, 8 AE qrel A4
information = potlicies  and o=

other explanatory

information;

Effective date Al

60 Disclosure of Accounting Policies, | 60 20219 XYoo Ex3 71Y3A
which amends IAS 1 and IFRS 71EA4 A10015 5 AASA =

Practice Statement 2 Making

Materiality Judeements, and was

issued in February 2021,
amended paragraph 5. An
entity shall apply that
amendment for annual

reporting periods beginning on

or after 1 January 2023. Earlier

application is permitted. If an

entity applies the amendment

it shall

for an earlier period,

*

ANAZE AFEH 2 ¢
gk e WIS
SIARA FAl whet 5
W8kt o] /g W82 2023

o
2

> [oly
i o¥{, ko

M
e e

919 19 oF HzE A
t HAdERE AHgss, 2]
H48¥ = Ak o AY WS
e z7] AHgse Aol
AL FAT

%A 5] A 71 79 Y5 (IASB)7} g

disclose that fact. TAAZIE AFA 2 ‘T84 digh
HFe FASAVES TAHIA=
A=

Amendment to Guidance on
implementing IFRS 8 Operating
Segments

7143 A 714 A1108%

JLER AR
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Paragraph 1G2 is amended. New text
is underlined and deleted text is

struck through.

Descriptive information about an

entity’s reportable segments

=9 IG2E MAHSIIY. A= &7

IG2 The following illustrates the
disclosure of descriptive
information about an entity’s
reportable segments (the
paragraph references are to the
relevant requirements in the
IFRS).

Measurement of operating segment

profit or loss, assets and liabilities

(paragraph 27)

= HEE FIASYEDT AAE 3=

HarHM oz FASYT

EREE CfE MEY He

IG2  T5e 3 74 RuREe o
3 Med AR FAS oA
@z Egde o 7|EAMe @
dE Al #3 Ad).

i
e
Mo
lo
oft
N
oy

oo
oft
e
e
Fd
Lo
e

segments is are—the same as that
those described as part of the
material in—the—significant—accounting
policy information,—policites except
that pension expense for each

operating segment is recognised and
measured on the basis of cash
payments to the pension plan.
Diversified

Company evaluates performance on
the basis of profit or loss from
operations before tax expense not
including non-recurring gains and
losses and foreign exchange gains

and losses.

The accounting policy information AFAAER dgo] AgdE W 5§34
about potictes—of—the operating ojd] o] QA E 1 =AHE= AL A

o o oy i

.
£
o
e

o 19

N
-

fr e o & [ |

::1‘
o
Fn

)

o

AAY =, dYANE

- 65 -




Disclosure of Accounting Policies

NAARS TA AL

Amendment to Guidance on
implementing IAS 1

71938 A 714 A1001%
‘ﬂ%ﬂﬁéﬂ%%@%ﬁ%ﬂ%

Paragraph IG6 is amended. New text || & IG6E /B3t MEL &7
is underlined and deleted text is || BEE FASAL AAH 7= AL
struck through. dow FEANEAH.

llustrative  financid  statement | X| FHZE FZ=2| Of|A|

structure

IG6 The examples are not intended | IG6 22 At oA Skl &= A 5

to illustrate all aspects of IFRSs,

do constitute a

of

nor they

complete  set financial

statements, which would also

include a statement of cash

disclosures about

orifi
policy information policies and

other explanatory information.

flows,

material accounting

A7NZES] BE AGE oA
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