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6) =F738E AF A%

O ddd 3IH

= 94X 54

<12 M-6>  AY 22FH 5d 0|3 S ol 4 vlg
A = =2y SHM= 2SN YEHZ HUHEE ug
<E M-13> Z2FHo| mE gAY MHSoYR=
(1 - %)
: _ _ z.:ﬂ/ A28 | AT o] A1 _
=] o ) o 1 o o
59 o]st | 763 | 940 | 69.6 | 39.8 54.5 91.6 75.7 | 94.6
6~10 15.7 5.0 213 | 34.0 30.8 4.3 16.8 3.2
11~15\ 6.1 1.0 8.7 20.1 114 0.4 5.6 0.5
16~20\1 1.2 - 0.4 3.7 2.8 0.2 1.6 0.8
204 =3 | 07 - - 25 0.5 3.5 0.3 0.8
Al 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 | 100.0

2REY Agl Aol viFg IR Qske] F AgelY TR 2
= 3

E g g ALz Zolp B wet viFRES A8 E
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2t 2017 A& AY R AHY Ao £4

(120178 AA A&FE7E A& AYGTEEY & A& UEHHoH,

ﬂd
i)

AAZ 246%2] ALES AR} Zo] &3 Aoz FA

O 20179 AE&AYGH AA AL R FH BT SHT AR
4 ez ¥, (23 16704 2g 12704, SAH /A
E 2070AL ARHE& /A8 647HAL, G AS 517RAL, AAAE
2770 A A1E 1497]1/\} T % 33970 Ah

O 2017 ZFole AgA A&ALdrh AA 2-&<01Ho] 1,355%

B, VS EE 246%S 7=

18t A 28 Algdin 7H B2 S/
(715%)= How, =1 E}—%Qi T AE67.7%), ANAE
(52.2%), A& (31.5%) .

O ARHzE= x}ﬁ%%(53.1%), X}élﬁl 39.8%) Z|F-olA AYxr

r>L

ok AA g Fush A Ae] Fole TR agle] o3
WY FE U8,
O AE BW BAYF] Azl vs) £

wEbA 201730 AA| A&FEIE Q] AYFEREY Bodua 3
A 20183 = AA AE&EFEIF AL AYdgERYG BE A
FA5H7] Roe 20189 T AALE, S84 TERZRA, =5 A%

=
A4 5 PP LUSE SA 1T Bast I
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<E M-15> 2017d &AM M 2o e A& oo xto|V
(%1 : 9, %)

o | | on L FE  Anes| #: | o |
T | AA 23y 2y e e = e ¥
ae | 22 45 76 60 51 59 47 4
B 565) | (4200) | (1101) | (465) | (654) | (1093)  (485) | (10.3)
Aq- | 679 -99 154 34 5 296 219 70
o}

8 | (205) | (460) | (362) | (13.8) 9.8) (789) | (60.3) | (33.7)
g | 136 0 13 2 4 38 65 14
AL ey | 00 | 67 | @0) (28.6) | (27.1) | (485) | (40.0)
qap | 156 5 16 10 130 0 5 0
T8 531) | (714) | (201) | (133 (942) - [ (027.8)] (0.0)
g A 4 1 2 43 0 3 2
S

(39.8) | (2364) | (63) | (63) (82.7) - (150.0) | (40.0)
11 5 16 0 0 0 0 0
2y
6.9) | (21000) | (10.4) - - - - -
eq | P 4 0 53 0 2 0 0
=2 080) | (62 - (39.8) - (200.0) | (0.0) -
15 1 4 1 8 3 3 3
7| e
(121) | (233) | (6.8) | (20.0) | (200.0) | (4333)| (30.0) | (42.9)
1,355 | -145 280 162 241 392 332 93
A
(246) | (A72) | (288) | (241) | (715) | (67.7) | (522) | (31.5)
F o) Ao] = HA AE TR - AE AY PR

2) () & ALAY ol AAASTFE 75 %),
3) - £ 2017 AA Ag D AL Ado] LE 00]o]q AEAL Tl A A&

== = O S A~ 1 o
TEY SHES 78 F+ fle 454
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[ $gyet 44 GDP= AZEo] A&EHS 2 &este 4 :

O $guyete] AT AFELS 1980 d ol = 8.9%, 1990 FE ¢
319 7] o)Al 1997 d7tA = 82% = WE AAAHE FAFIANL
t, 19981 9891712 AFEC] A55%7MA] SFEE

O 1999ddl= 71Aax So2 A& GDP AAE°] 11.3%7HA] &t
TERATIE HA s E el 200390+ 2.9% 744 3heg

O °olF 2007A7kA AW 4.9%9 AFES HPou, 2008
20099 E 2 F§Y7)e 9oz A & Zo g 3

O 2010l Aol 65% st ou, 2011d =AY AR
A7NE A8 T st 201230 23%E 7=
¥ 2014l = whEste] 2472y 29% B 33%E 7=

O 201533 2016 ol= = T3 AEH Ws & A o2
2.6%, 2.8% A& 2F o, 20173 AARA IEAH} F
nAgMe] FoE 31%2

=2
30
o

skal 20133

7123 A9}

= o
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(9] %)

10 -

0 T T T T T T T T T T T T T T T T T T
1581 1983 1985 1987 1983 1991 15953 1595 1‘3‘9V‘3’9‘9 2001 2003 2005 2007 2009 2011 2013 2015 2017

O Y= ZAZAE] 20179+ <k 2.9%0] X9 20404 o &=

17%7HA A=Az e Aoz Ay
O &8 AARAE & Ay #5739 8d=d s dF o]
=7 Wl AFARJ] #Zo] AHAT A FAVIMNS &8t
o IAAQPFES FHEUTE, FF FAPZLEY FAHA st
g2 EVlos @4 o2 fddd
<% Mm-9> EMEEE MTX|
(9 %)

3

1.7
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@ FEuY 4 2%

[0 2017 1~3%7] 5 SElvgtdlA ZEE B/ 1,1465% 9 ¢
H ol wEel FET FUPHAE 704xdo® JA FIHIHA
T 6.14% 5 A

<E M-16> 29 a MM AZRETITIX|

2010 2011 2012 2013 2014 2015 2016 2017

(A | 717 727 75.5 78.6 83.0 88.6 90.6 70.4

(B) | 1,265.3 | 1,311.9 | 1,342.0 | 1,380.8 | 1,427.0 | 1,466.8 | 1,508.3 | 1,146.5

H|F(A/B) | 5.66 5.54 5.63 5.69 5.82 6.04 6.01 6.14

F 120179 18713 3E771R .

A8 ;o3 AAEA A2 (http:/ /ecos.bok.or.kr/)

1 1970 O]—ﬁi A @?%3%7}7}7?1 s %%ﬁ 24
o

O 28y 1995 o]% 1998\ 2|39 7], 2003 7= 712 LA
stebst § oAl §EE37|E stRe Yy AR 5~6%UE A5t
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<1 M-11> 28 MALIITIK| v|EY
(¢ - %)

5.79 5.78 5.91 614

F

3 F

2 F

1 F

] 1 1 1 1 1 1 1 1 1
1371 1376 1381 1386 1391 1336 2001 2006 2011 2017

Q1~a3
T EEY AR/ Ad AR

ot —\11

A S A A 2~5] (http:/ /ecos.bok.or.kr/)

[ ole} 22 HES AAstd 2 d7e 58 AEARIIHA vz A
I 2 AZHA A2 AR

12 2018 5E 2022377 F8Y F7H7HX 7 Aaky
7}7 } ]l Hloﬂ = HB}EHI *Wé‘}—t— Alvg] Qolar, Ajvte

gohe= AMFAEOM, npA R AgE e 32 289 R
A 77 vls) ¥ =2 A dAste AlvE .

O oyt zh Ayl e F-shghe 2000~20173F WEHe] EEd
s ztete] gk 20179 HE + 2

20179 HlF - 2xAFHA'Z HSIH =

X
=3
MN
g
>
ofr
ol
rot
fo r
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<12 mM-12> =8Y dAFIIR H|E AT
(49 %)

7.0
6.5
6.0

2.5

2.0

4.5
'00 '05 10 15 20

7%
<# M-17> =88 FI7HA vl A
(1 - %)
2017 2018 2019 2020 2021 2022
AlyEl e 1 6.14 6.23 6.32 6.42 6.51 6.60
Alyg e 2 6.14 6.14 6.14 6.14 6.14 6.14
Ayl e 3 6.14 6.05 5.96 5.86 5.77 5.68

[1 2018~2022d%F AA4ZE WA} 589 F7HHA vlE A
£ o]&3le] 2018~20223F FHHol HE3dh=
A oS3 23
O AYElL 19 A$oe 20173F 9552 Ho|dd FI7kx7¢
20229 1182% Aoz, AUg L 204 110024, Al

Q 39AE 101.7x¢o 2 =7}3}
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2022
1,790.8
118.2
110.0
101.7

2021
1,743.4
113.5
107.0
100.6

2020
1,694.3
108.7
104.0
99.3

2019
1,644.9
104.0
101.0
98.0

2018
1,598.6
99.6
98.2
96.7

2017
1,555.0
95.5
95.5
95.5
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Ay L 2
Ayg L 3

"< > 2017~20223 7HA] ¢

2:5-1_

o

e v dA A

- 120 -

o]
I -

A

1

o
pul

o]
I -
.407]-_

A
o] oz}, et FEAE HANA F=H FUL
x|

=

=14

1

o
pul

7}3

3

o

Zto]l g YollA 7HA, 114, AFE 5

Gross Domestic Product)= A}

7k A

Ay



o] ohJe}, et A

)

o To
or O
=) 62
L3 mjn
s o
TH s
~ T
B Y
I op
g rln
x° )|
T T
=0
= X y
— o
S —
0 ~
r I
o] <
op
ﬂa JD
o =
Lo}
w o
%o of M
T 3
™
o AR o
O

b

A48 o] F A

=

9] “AAGZAFFAVE 19630l H

50 &<t wid

Putet =W AAREEY,

o
-

5) 54 2AFoRH ANGA A% A

oA
il

s
i+

T
T

)

guet A el A

& o %

T+

(1)

[] 2017 10¥€ A vzt 564 AdA

O 2005 72.8%

oln
oR

A

o
A
u

)]
110

Nio

* SAE dHESAFTAL 7|E F PR

2 2008 thH] °F 55

5

W7 5 FgAu 2~ vgHAR s Z7)

]

]_O

A 2013 o] F S8 FPAT FRATE ASEHL

H

LA

—_—

1;\ .

- 121 -



A
W
o
|
—
w
Y
oy
00
e
]
18%
2
+£>

80

75

70 . . . . . . . . . . . .
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 207

X
=
ox

O 39 20179 vt 2499 FrHXE 9552902 A
54% 7t o= A%
O 2001 H8% F7VHA TEE 43xde =
52%% AAsle] 2016130+ 912U 7FA] A g
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(@9 : 29 (9 © %)

100 22.8 969 25
— IR SE(ED) o1

50 — HERIA B2

30

= .
T .

20

15

10

2000 2001 2002 2003 2004 2005 20006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

20179 559 FPHAE FEasaTd AEA .

25 3Ee3) AAEAA2H (http:/ /ecos.bok.or.kr/)

[

59 IR 559 ARG T ArIdoez hg Al #
A(EAE BA) EASFEANE AHE7] 98 Johansen &%
AAS AAE

O F4E #AAY FH-E HAdst= AAWHA = Kremer, Ericsson,

Dolado (1992)¢] Error-Correction Model, Engle and Yoo(1987)

°] Augmented Dickey Fuller test, Engle and Granger(1987)<]

20LS, 12]3 Johansen(1991, 1995)2] Johansen test 5°] 3+

tl, o]FdlA AiFoe=z 43 HO=E PI7= Johansen test

s A&

O Johansen test= =+ WS WA (endogenous)HT+=E I+
Vector Auto-regressive ModelS 7|Hto. 2 sl FAEH

AR A8,
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<E I1-19> Johansen & & ZHAZA A1}

Sample (adjusted): 200104 201703
Included observations: 64 after adjustments
Trend assumption: Linear deterministic trend
Series: EMP GDP

Lags interval (in first differences); 1to 2

LUnrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

Mo. of CE(s) Eigenvalue Statistic Critical Value Prob.**
Mone * 0253463 29 469049 15.49471 0.0002

Atmost1* 0154768 1076123 3.841466 0.0010

Trace test indicates 2 cointegrating eqn(s) at the 0.05 level
* denotes rejection ofthe hypothesis atthe 0.05 level
*Mackinnon-Haug-Michelis {1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05

Ma. of CE(s) Eigenvalue Statistic Critical Value Prob.**
Mone * 0253463 18.70786 14. 26460 0.0093

Atmost1* 0154768 1076123 3.841466 0.0010

Max-eigenvalue testindicates 2 cointegrating eqnis) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p~values

A BI1R 2717 ngo] wXE g meadA HAA
K FA4E

O

So] 24 GDP7} 1% =7} o)
o2 20179 1~10¥€= HT HY
A7k 2653.69 8 A Y wW dd GDP7F 1% S7HE o

HAQAFE oF 3.45%H
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<E M-20> nREI MY

(1 - %)
Z&971014Y | FE3]7]0)F” 2001 0] &
AALLE 6.80 3.58 5.31
HARASFS7HE 1.16 0.19 0.68
T gereE Y 0.17 0.05 0.13
F 1) /2E A F0159 A 9) 2) 2001 ~2008'3
3) 2009~2017'3 4) AQAFTS7HE /A AGDPEHE

A8 BAA, 223 AAZA A 2H (http://ecos.bok.or.kr/)

A= F77EA S77F 2

E_ (]
Z7teol ALFAT S/ VA= 9FS UHEHU = 18agHA
%

ofo
=2
=
rr
2,
o2t
o
1z
\
—‘—I
\
—‘—I
P

HAA = AHT 0.68%4, F717HA= AHT 531%8 S7HHA

S ¢ F U

O old wg} F§¢ LEEHHEAIL2 068/5312 ¢F 01302 F4
Hed, ol F8FAA FEZIAIZY 1% soiud HAJAFE
013% =ol'd<= 9w

o
o .

%,
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=
L

AF

_#OT

[ g9t <38 M-13>914 yehd Biel o] 2013'd ©]

il

AN

LSS

AN

%

M

o
e

pl

A= A

_#OT

A dojvkom 20153 o]

S

24 9)

TR
)
B

2

of ZA MAFEHL e @ o <

3

]

o

PN
T

R

A
T

N

@

A Yehg 7s

7

8

24 9)

]

AluEle 3

g

X4

_‘rl
O 13y

2ol

3 HiAlsH7]

A AdE 7hs

)

ol B9

_#OT

2015 o]

T
L.

ol met AlvtE] 2 300 A

O

s

Baseline Ao 201543 ©o]% F§U=H

1
=

T
|,

— Ayl 3004

)=

0.31%

)

e]

B/

(e

A (

- 126 -



@ veddd 98 =2 A%

T7HE V1o ® HW AUl 12 054~059%, AlUEle 2%
0.35~0.39% 8% F7FatAIRE, AlUE] 2 3eA4E 013~017% 8%
Hashs A2 UEhd.

<E M-21> =323 = ~Mat
(41 - %)
2018 2019 2020 2021 2022 T

AU e 1 783,902 | 788,409 | 793,022 | 797,537 | 801,865
(4,402) | (4507) | (4614) | (4514) | (4329 | (4473)

AU e 2 782,337 | 785287 | 788349 | 791,321 | 794,120
2,837) | (2949) | (3,063) | (2972) | (2798) | (2,924)

el 3 | 778357 | 777,291 | 776301 | 775188 | 773,872
(-1,143) | (-1,066) | (-990) | (-1,113) | (-1,316) | (-1,126)

F () HE Adun =37
<E IM-22> =828 2 &7l ¥
(&9 %)
2018 2019 2020 2021 2022
AuE e 1 0.56 0.57 0.59 0.57 0.54
Ayl e 2 0.36 0.38 0.39 0.38 0.35
Ay L 3 -0.15 -0.14 -0.13 -0.14 -0.17

o Ad

olN
)
o
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A

£ AU 19 A% 2018 FHPAS7) 783,902 0] L

20179 1~10€F

O 9=

#F HYPASG7L 779,500 o] 22 2018 H Y

3

2

O o] u 4,402

NI
R

30

i
i+

4402 S =A

T
T

ERS

o wepq = Hx

H]

Aol A 48.0%

S

A

=3 d FAdAT BT

i

K

il
G

—~
110

__OD

= 7+

=)

Ko

mr

ol

Ly

1
™
ol

m—-23>

<it

2 %)

(@]

A

100.0

e

3.5

<Jnp
T

8.9

N e
X o))

3.2

2.8

12.6

21.0

48.0

N

ZAF 71

T
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o
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e
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[ o] A% Z A8 ed 5898 585 Ued o3 25
<® M-24> Y F8QH +2  ALZ[2 1
(91 %)
2018 2019 2020 2021 2022

23y 376,207 | 378,370 380,584 | 382,750 | 384,828
B 164,426 | 165,371 166,339 | 167,286 | 168,194
TH/AE 98,997 99,567 100,149 | 100,719 | 101,266
ApAr-g-8- ) A e 21,931 22,057 22,187 22,313 22,434
FE A 24,906 25,049 25,196 25,339 25,477
o] Al 69,981 70,383 70,795 71,198 71,584
28 27,454 27,611 27,773 27,931 28,083

Al 783,902 | 788,409 793,022 | 797,537 | 801,865
<# M-25> Y F8QH +2  AILZ[2 2

(491 %)
2018 2019 2020 2021 2022

23y 375456 | 376,871 378,341 379,768 | 381,110
B 164,098 | 164,716 165,359 | 165982 | 166,569
TH/AE 98,800 99,172 99,559 99,934 100,288
A8/ A E 21,888 21,970 22,056 22,139 22,217
FEAE 24,856 24,950 25,047 25,142 25,231
o] Al 69,841 70,104 70,378 70,643 70,893
A9 27,399 27,502 27,609 27,713 27,811

A 782,337 | 785287 | 788,349 791,321 794,120
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<E 127> =39HY XIMH[E F0|
(1 - %)
2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017.6
o3 683 | 655 | 643 | 620 | 614 | 609 | 60.2 | 60.0 @ 594
LERe] 169 | 181 | 185 | 213 | 225 | 230 | 234 | 236 @ 236
=4/ 5 6.3 7.2 77 | 80 | 80 | 84 8.6 8.2 89
o Q9
ﬁﬁfo/ A 0.3 02 | 02 | 02 | 0.1 02 | 02 | 02 0.2
el
Az A= 2.8 3.1 25 1.8 1.3 1.0 11 1.2 1.2
oAl 39 | 43 52 | 50 | 5.1 49 5.0 5.1 5.1
Ay 1.5 1.7 1.6 1.7 | 1.7 | 1.6 1.6 1.7 1.7
A 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0
T 7=
A8 gAY, AFeWEA3], AWRAPI, £INRIPY, FELEY
O & 233z wjd A F8AAANA 2R = vHlFo] Hi A
o2 1.38%pH stEele Aoz YEd.
O o]o Hi3] B2 wid 0.95%pH, TH/AHA=E2 wid 037%pH
A5ele Ao E YERE.
<18 M-16> Z28YAH XMH|[So| MACHH| *fo|
(&9 : %p)
12 7 0.95
08
0.37
04 T
0.00 o1 0.14 0.06
0.0
2 ] 5 A A of A
- @ g z A = Al =
-D.‘q- );‘T % g
08 = TET N
12
46 L 138
1 1) 2009~20173 69 7|35 HHk
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<E I-29> Z=8gYdYH =828 =2 H|= F0| ¥
(1 - %)
2017 2018 2019 2020 2021 2022
>3 48.0 46.9 45.7 44.6 435 42.4
R 21.0 21.8 226 235 243 25.2
T/ A= 12.6 13.2 13.7 14.2 14.7 15.3
ARFE8-/ A e 2.8 2.7 2.7 2.6 2.6 25
e AF 3.2 2.8 25 2.1 1.8 14
4 8.9 9.2 9.4 9.6 9.9 10.1
213 3.5 3.6 3.7 3.9 4.0 41
Z A 100.0 100.0 100.0 100.0 100.0 100.0
(] 283 o9 22 a8dddE 588 F8 5 A%S A=
AvdEledE 5899 FoE st v 2
<E IM-30> A F8H T2 I AlHZ[2 1
(29 - )
2018 2019 2020 2021 2022
>3 367,381 360,617 353,800 346,835 339,690
13 170,986 178,566 186,247 193,982 201,745
T/ A= 103,108 107,835 112,624 117,447 122,289
ARFE8-/ A e 21,481 21,151 20,819 20,479 20,130
e A= 22,111 19,427 16,714 13,966 11,182
4 71,829 74,102 76,405 78,721 81,040
Ag 28,393 29,502 30,626 31,756 32,890
Al 783,902 788,409 793,022 797,537 801,865
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<® M-31> A F8H T2  A|IHZ[2 2
(29 - )
2018 2019 2020 2021 2022

23 366,648 359,190 351,715 344,132 336,409
13 170,645 177,859 185,150 192,470 199,796
SH/HAE 102,902 107,408 111,961 116,532 121,108
A28/ A e | 21,438 21,068 20,697 20,320 19,935
e A= 22,067 19,351 16,615 13,857 11,074
o4l 71,686 73,808 75,955 78,108 80,257
213 28,337 29,385 30,445 31,509 32,572

Al 782,337 785,287 788,349 791,321 794,120

<E IM-32> A F8Y 2  AILE[2 3
(29 - )
2018 2019 2020 2021 2022

23 364,783 355,532 346,340 337,116 327,831
Xy 169,776 176,048 182,320 188,546 194,702
sd/ A= 102,379 106,314 110,249 114,156 118,020
A8 /A | 21,329 20,853 20,380 19,906 19,427
A= 21,955 19,154 16,361 13,574 10,792
o 21 71,321 73,057 74,794 76,515 78,210
213 28,193 29,086 29,980 30,866 31,742

Al 778,357 777,291 776,301 775,188 773,872
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2 o A

B 20159 AAAE
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=
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20153 AA-7AFe] AL A= 52,608%, 5§

T
T

O FAFOo=Z
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<®E IM-35> M3y F oA
(H1: 8)
734A <G BA 739 F8- A A
2007 55,965 48,350 7,578
2008 55,281 47,605 7,676
2009 55,131 47,280 7,851
2010 57,313 49,323 7,981
2011 58,101 50,001 8,091
2012 59,553 51,250 8,293
2013 56,712 48,805 7,897
2014 56,120 48,296 7,815
2015 61,606 52,608 8,998
F 1) AGNIA = EFA-RGAHHA+H G BT AR 2 1 AH+-9) = 5HA)
Ag: AFEAAR, HLGEAARE L uSFEA A H 2 http:/ /cesi.kedi.re.kr/
[ A 4y Fols AHRH HgAEe Ay 20129 HE 7
AAZ EBolA 20179 A 71,5278 & 7=
O AFE=E By, ZAA-FAIL 2009~2011 35 HF=AS Holgrt
201295 SEAZ HEdE wd, F8-3A4- A= 5Ee A

Z71e2 ®RYE ZF§-3
49%% ZF7tsle 2
} 0.60%, 0.86%2R 7FAi

_l\‘o
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<®E II-36> HNEE st F0|
(<1 H)
B3AE BA -7 =8 A A F
2007 78,087 69,412 8,675
2008 77,818 68,658 9,160
2009 79,517 69,775 9,742
2010 82,344 72,090 10,254
2011 83,648 73,462 10,186
2012 83,323 73,026 10,297
2013 81,432 70,789 10,643
2014 79,901 69,822 10,079
2015 78,184 68,050 10,134
2016 76,207 66,199 10,008
2017 71,527 62,178 9,349
Ag: AFEAAR, HLEAAR L IS FA A H 2 http:/ /cesikedi.re.kr/
<E M-37> MTE sty E7ke 20
@ AdH S7hs, %)
BAE BA -7 =8 3 A AT
2008 -0.34 -1.09 5.59
2009 2.18 1.63 6.35
2010 3.56 3.32 5.26
2011 1.58 1.90 -0.66
2012 -0.39 -0.59 1.09
2013 -2.27 -3.06 3.36
2014 -1.88 -1.37 -5.30
2015 -2.15 -2.54 0.55
2016 -2.53 -2.72 -1.24
2017 -6.14 -6.07 -6.58
B -0.60 -0.86 1.49
A8 ISEAAR, HAEA AR I WS EAAH X http:/ /cesi.kedi.re kr/
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(] 2012~2018'd 43ty S7k& o] FF 543 S S7Hex 3t
o Zhgstd wid 552027 0] w8 lEe] sEEHE AR o5
& A=
O 20183l = 58,846, 20193 o= 57,5827, 20203 ol = 56,126

202130l & 52,6797, 18]al 202230 50,7794 0.2 FH H.
O Ae¥=z WY, ZA-F92 vid 47,1408, =5 A -AF<=

8,063 2] S8 THHE Aew F4H

20184 lstM Botge 22 39 HEXZ 3

<# IM-38> =82y I  dS &

(S91: =)
A4 A 4 A7 3 834 A
2018 58,846 50,251 8,595
2019 57,582 49,172 8,410
2020 56,126 47,928 8,198
2021 52,679 44,985 7,694
2022 50,779 43,363 7417
@ 9
[ BEA L W, 2015 thste] HA A=

g8 EPYPe B
8

st L 25687
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<zE M-39> sheed F A AKX}
(&9l )
AAA<E o st =1key sk
2007 55,965 23,264 30,910 1,791
2008 55,281 21,826 31,614 1,841
2009 55,131 21,397 31,881 1,853
2010 57,313 23,323 32,109 1,881
2011 58,101 23,643 32,551 1,907
2012 59,553 24,234 33,364 1,955
2013 56,712 23,078 31,773 1,861
2014 56,120 22,837 31,441 1,842
2015 61,606 18,297 40,741 2,568
1) HALN A = S QAR A+ G A+ G ET e AH+A| 2] 917 A +<] =521 7-814Y)
X}E HAEA AR L W SEA AH] 2 http:/ /cesi.kedi.re.kr/
[] 4 Fol& A EH ¥ =Z g3 #o]g Kol Jom T
o 5d Fe® o]H3t HIl= X&EE AR FAHH
O g9z By, 20179 A e 385269, AEEe 17,762
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< IM-40> stelE &y ol
(91 =
33A4d | Awdst o st i st
2007 78,087 28,464 36,926 12,697
2008 77,818 28,012 36,984 12,822
2009 79,517 26,923 38,759 13,835
2010 82,344 28,002 39,619 14,723
2011 83,648 27,805 40,541 15,302
2012 83,323 26,500 41,365 15,458
2013 81,432 25,123 41,009 15,300
2014 79,901 23,509 40,774 15,618
2015 78,184 22,320 40,076 15,788
2016 76,207 20,679 40,043 15,485
2017 71,527 17,762 38,526 15,239
AR wgEAD
<x# II-41> st Ed SotE =
(&) Ay F7HE, %)
B24A 8 AFH e o 3t
2008 -0.34 -1.59 0.16 0.98
2009 2.18 -3.89 4.80 7.90
2010 3.56 4,01 2.22 6.42
2011 1.58 -0.70 2.33 3.93
2012 -0.39 -4.69 2.03 1.02
2013 -2.27 -5.20 -0.86 -1.02
2014 -1.88 -6.42 -0.57 2.08
2015 215 -5.06 -1.71 1.09
2016 -2.53 -7.35 -0.08 -1.92
2017 -6.14 -14.11 -3.79 -1.59
3t -0.60 -3.93 0.56 1.93
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N

M7 EshEel wet RE sl
A FFFE AR paT Aoz A,
a3l L
o d

TR 2018 38,9167 oM 20221 33,581 o= 7
ate, HEUse 174779814 15,0817, wishel-2 2,453 of

)
O~
_|>i
1o
o|N

<E M-42> Zgolzy IR : seY JIE
(S91: =)

B A 4| st o &} o &k
2018 58,846 17,477 38,916 2,453
2019 57,582 17,102 38,080 2,400
2020 56,126 16,669 37,117 2,340
2021 52,679 15,646 34,837 2,196
2022 50,779 15,081 33,581 2,117
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2016"
4,055

12,389
7,014

5,541
147
169
482

3,045
299

2015"
2,861

11,015
6,140

5,417
97
164
466
3,038
347

2014
52,958
22,959
28,185

946
5,487
626
2,367

9,055

5,942

6,692
126
180
294

2,508
368

2013
55,314
26,260
21,707

1,296

5,774

734

1,746

7,127

3,744

3 @AA A7} 20159 o F B

161
223
929
2,788
362
191

10,235

2012
61,240
32,567

1,325

8,543

776

1,299
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3,082
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2016
124,806
91,445
65,483
1,125
13,476
251
3,817

14,322
6,743

6,119
516
251
888

2,017

2015
127,181
95,203
60,338
1,090
12,414
250
3,003

11,019
5,018

459
236
907
2,115
Ak B oY

5,678

2014
129,596
96,725
52,955
1,192
11,594
240
2,448

7443

3,322

5,265
414
202
951

1,993

2013
132,186
99,583
49,803
1,335
11,840
227
2,003

4,216

2,011

4,865
348
178
867

2,014

2012
130,894
97,910
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1,764
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1.

V. F8 ol YFE4

T8 A FE V9=

] 2017'@ 1~10¥€ % HAASE 2653.69HH o2 Ado vl3) 1.15% =

Ztetgen, 34 2 ByY HGASE 78.00H oz Hdd] vl
2.20% a9

<E IV-1> Mo 2 =8/HEY LR = R U2

Epe KRR 78 2 234
- AR5 Z71& AR5 Z71&
2004 22,557 737
2005 22,856 1.33 745 1.09
2006 23,151 1.29 786 5.50
2007 23,433 1.22 806 2.54
2008 23,577 0.61 821 1.86
2009 23,506 -0.30 766 -6.70
2010 23,829 1.37 808 5.48
2011 24,244 1.74 846 4.70
2012 24,681 1.80 842 -0.47
2013 25,066 1.56 864 2.61
2014 25,599 213 837 313
2015 25,936 1.32 788 5.73
2016 26,235 1.15 797 1.01
2017Y 26,536 1.15 780 -2.20

F 1) 20173 HFASFE 20179 1~10€9F HALAFY.
=z - Eﬁ];ﬂ 73}1]32]—5?1:[{31_/\]_

- 151 -



(9 - %, %p)

T 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 20177

F&/28 | 018 | 0.09 | 0.06 | -023 | 018 | 0.16 | -0.02 | 0.09 | -0.11 | -0.19 | 0.03 | -0.07

ZIRA e 1.29 | 1.22 | 061 | -0.30 | 1.37 | 1.74 | 1.80 | 156 | 213 | 1.32 | 1.15 | 115

F 1) YRS AEse FAFN P FFey B TWU)HE FAAAE )

<% IV-3> o HERY R F&E 76z

(9 %, %p)

72 | 5% 38| Aza | kS| auq |Auzq) 2ad
2006 -0.14 -0.32 0.02 0.09 1.66 1.30
2007 -0.25 -0.19 0.04 0.07 1.53 1.21
2008 -0.13 -0.22 0.02 -0.16 1.10 0.61
2009 -0.16 -0.54 0.03 -0.39 0.76 -0.31
2010 -0.36 0.82 -0.08 0.14 0.86 1.38
2011 -0.12 0.26 -0.01 -0.01 1.62 1.75
2012 -0.07 0.06 0.00 0.09 1.71 1.79
2013 -0.03 0.32 0.06 -0.08 1.30 1.57
2014 -0.28 0.58 -0.03 0.17 1.69 213
2015 -041 0.61 0.04 0.11 0.97 1.31
2016 -0.21 -0.02 -0.02 0.08 1.30 1.15
20177 0.09 -0.08 -0.01 0.40 0.75 1.15

F 1) 20173 LA FE 719 EE 201743 1~10€ 5 HAASFE o] &3
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7% 2 ¥y 0179 | 0.086 | 0.064 | -0.233 | 0.179 | 0.159 | -0.016 | 0.089 | -0.108 | -0.188 | 0.031 | -0.067
Bzl @ g 0018 | 0.022 | -0.068 | 0.047 | 0.072 | -0.130 | 0.000 | -0.004 | 0.092 | 0.105 | 0.135 | 0.182
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3 ¢ %xﬂ, F8 2 7)g 49 MElAd | 0210 | 0311 | 0.026 | -0.365 | 0.021 | 0.189 | 0.103 | 0.105 | -0.052 | -0.086 | -0.019 | 0.001
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A2 A 1.658 | 1.533 | 1.097 | 0.759 | 0.855 | 1.616 | 1.712 | 1.297 | 1.692 | 0.973 | 1.303 | 0.746
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Z1> 284 €09, Ay

S

ng3e ZawA

o <=3

HhH o] JAEE 1828 201599 HlE 20160 = HFAF A

7F Yetde ddol Bits

O A¥, 3, 435AZFS Add v HIAF7E SRS,
T, AWRY, SRy, 28It g2 FRFEAE
Aol mls) HALGAT7E B ds

O 53] Ealnyda dRFFA 52 20150 Bl 20163 ¢
dol AdHANTAE BTt HAATFE Fhste FdE B

G71Ho 2= FEIA A 181 AATE YA YEUA &

4], o]& 18&Z4(labor adjustment)el] A|zxt7} EAJSH7] W F .

O 494 434 7IFELS dAH S Z = internal margin(4: ,%51}
L

=
2 5)e=Z g&3stal o] %9 external margin(el: AlFi§ %
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<E> T2 aSUAY FdX[g H 132l
(&9 - A9, %,
SIn 2014 2015 2016
2 | AT Y729 6,843.6 4,436.5 2,424.4
Ul | A7) #3222 0] 2] & (ROE) 4.05 2.06 1.34
< | B &2 50] 2u} R (NIM) 1.79 1.79 1.53
RIESED) 118,913 117,023 116,522
Ay | Z710] 9 3,237.0 3,589.8 2,460.8
W | 812k o 4.51 4.01 3.92
IRE B 17.62 16.95 14.95
SRR 28,111 27,309 26,890
& | 7]ge0]] 2,330.3 2,703.3 3,469.2
3 | Sgxpatole 3.97 3.79 3.55
% An&Es S 85.03 84.72 83.36
SRR 33,047 32,373 31,943
A | 7150l 2,195.5 2,030.9 2,026.6
& | 222 40] 2l F(ROA) 2.54 2.21 1.93
7H A7) 242 42 0] ©] #(ROE) 9.47 8.47 7.62
= 2z g2 15,184 13,901 12,757
) 7] 4= 0] ¢ 453.7 466.6 558.7
o E Aol g (ROA) 114 121 1.22
X} | A7 AR 401 2] E(ROE) 8.54 8.39 8.68
o] 7 ¢] 2= 3,903 4,182 4,139
& | F7)40] 9 389.5 687.2 730.0
T | Z2121420] 9 H(ROA) 0.82 145 1.25
3 | A7 A 0] 9] & (ROE) 6.02 9.84 8.97
AR PARI N 7,538 7,737 7,175
t} 7] 4= 0] 2] 189.6 235.0 228.2
2 | FA 2k 0] 21 B (ROA) 0.34 0.37 0.33
4 | 712 B4 0] 9] E(ROE) 3.88 4.24 3.67
%0129 17,616 17,303 17,450
o} 7] g2 0] <] 1,235.2 1,279.8 1,422.7
¥ FA4k40] 2l §(ROA) 0.43 0.42 0.4
4 | 712 B4 0] 9] E(ROE) 5.93 5.72 5.83
%0129 93,856 94,416 95,065
A} | F7)E0] 9 460.7 361.8 842.1
5 | A2 0] 21 2 (ROA) 1.23 1.75 1.75
A | 272} .42 0] ©] B (ROE) 10.99 15.60 16.25
MELER 8,362 8,451 9,064
T 0 1) AEAFLALS 201597 dabdo] 6dolM 1242 WAHUS.
AR wedEY, AT, ABERIHEI, EHEFHE, AT I3
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2. 78 589 H T4 1 &Y #A 4
(1 A 100d(2007-201613) 7w 2F Y F 4 AEZ o2 o sy
= 7hEH, 8= 20149 °o]F A A S
<JE8l> =282 ROEQ} &2+ F0|
(F9 . wh) (B9 %)
13 - 20
e Z U ER(F) =——ROE(S)
12
15
11
10 10
9
a
8
7 o
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
7 0 1) 2007~2010d 2 64 5Y S FAFEAI2HE, 2011~2016' 2>
2y A3] 2AFAFEALE AEE o] &F
A5 FEHEY, 2PAL
<#Z> =29 F2 Y X[xe SYF AT F0|
(9 - A, %, B)
T 2007 2008 2009 2010 2011
A S 7)) 15,047.8 | 7,7444 | 6,930.0 | 9,313.4 | 14,468.6
AN AHE$=0] 9 E(ROE) | 14.60 717 5.76 7.22 8.40
= o] AR (NIM) 2.44 2.30 1.98 2.32 2.30
%0] 29 97,447 | 108,283 | 112,901 | 110,529 | 111,009
T 2012 2013 2014 2015 2016
A B 3749 93614 | 4,484.8 | 6,843.6 | 44365 @ 24244
A7 A0 E(ROE) | 6.17 2.69 4.05 2.06 1.34
= °] AHv X1 (NIM) 2.10 1.87 1.79 1.79 1.53
%0] 2] 113,294 | 118,573 | 118,913 | 117,023 | 116,522
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1 A 1097 S B 3Ate] Fod3 18209 Fols H4¥EY
£ B3 ALe] G0 elo] 20073 1.1FA 201639 35%Y
o2 F7tstH ol go] AE o=
O ey &AL o] EL X&H 02 osly o] &

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Az SR
<E> ZLoiEgE AL F2 Y XEY FUX AT F0|
(29 A9, %, H)
T 2007 2008 2009 2010 2011
o} 7] 4=0] €] 1,067.8 1,678.7 1,310.7 1,541.3 2,031.4
SRR A= 5.30 5.50 4.78 5.04 5.24
A& & 78.28 76.04 76.35 77.74 79.22
EXRAE| 25,865 27,415 28,279 28,838 28,998
T 2012 2013 2014 2015 2016
o} 7] 4= 0] 9] 2,446.9 1,491.9 2,330.3 2,703.3 3,469.2
SRR A= 4.50 4.03 3.97 3.79 3.55
A& & 82.68 84.05 85.03 84.72 83.36
%0] 29 31,521 33,479 33,047 32,373 31,943
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[ A 10897 AL7HEA] #9443 ag0Y Fol8 d9ud
710l s8e AFste Jhed, A& HFHR] EFeS Ho
o7t 2014 °] % FAaAME Heolal 3l

<JB> ABIl=Ate SAMo|ET RS 0l
(B9« v (B9): %)

20 r -~ 8

w2 5| 2l=(E)  ——ROA(S)

1.5 6

1.0 4

0.5 2

0.0 0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
1) dALFEE A 9 dd 9
AR FEHEL
<E> MSFIEAIY] F2 Y Xz} EJAT F0
(B9 - A, %, )
T 2007 2008 2009 2010 2011

o} 7] 4=0] €] 24439 | 16560 | 18643 | 27263 | 2,102.0

T Ak 0] °1 & (ROA) 7.42 4.19 4.30 5.46 2.02

A7) A= 0] ©] & (ROE) | 28.06 16.78 15.75 19.77 8.64

9) 2] 9] 2= 15594 | 14218 | 14,660 | 15382 | 14,434

TE 2012 2013 2014 2015 2016

o} 7] 4=0] €] 2199.1 | 1,786.4 | 2,1955 | 20309 | 2,026.6

T A 0] 91 & (ROA) 1.67 2.08 2.54 2.21 1.93

A7) A= 0] 2] & (ROE) | 7.09 8.28 9.47 8.47 7.62

0] 2 9] 5= 14,821 | 15,033 | 15184 | 13901 | 12,757
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4

<F3> A9 F8 FEAFNH
1. ICMA Al €

(] = ARHEA| G373 (ICMA : International Capital Market Association)
+ 9= University of Reading®} A|F3sle] S&5AF S53H HAE

AL wSstE 7)|BOZA ICMA CentreE 1991 A

(] ICMA® FASAA Y A&7A] 71To2 1969 A Slon, 2}
AT 2 HAILE T3l I7F 1F SAAN 2 AA A B ALEe] o
3 A= o
O A ICMAE 50 7§29 4507 F&71#S 3IA 2 B G35)
Ko, s|PAte] ik A otk 3 YA FEAHIE F A
Fol el kgt AL A

[] ICMA Centrex= StAI#HA I tigrd g, 7144
i o, IAlFgAGd e g ATE
O 2008 g9 7HF 2@W® "W business school ZF 3FLQl
Henley Management College®} &+
O ICMA Centrel =8 7zt Zokol 3
ALFord A s 97 % gy 55 79
O X ICMA Centred| M= AHAl, A5, &
TS, dBGEF A4, A&Yaa 2 AAVMA] HUF 5 o=

A1 Fa ofgrol B3 AT

[J ICMA Centre®] 3}A}3}9]3 4 (BSc)> HF 3dOZ o] Fojx o
O3 22 571A #Pe g2 74
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O BSc Finance and Investment Banking

- CFA Institute AAAAH=, FA2dH 3547, 7Ida8°] 5
ste WSS Aot ARFA 597

O BSc Finance and Management with the University of Venice

- WA 3d F 192 University of Venicedl A &H3t= HAH L
2, 9PN FFe A7

O BSc Mathematics with Finance and Investment Banking

- 5t BARS S vgoz FgEore] mudy, Bd xz oy
52 PrHow sudie 7y

- 3date] o F FE3AAN AFAAS e 7 A VIHE AT
517) wEel SSIAS) 4 ol J|zte] hed & UL

O BSc International Business and Finance

- AAZAS} FgEokl 53dE FFHA u
2, Bxedol FgAus, AR P5o
2o AL F %S AT

O BSc Economics and Finance

- AA AN BHAM FFAF] L8 FF Hape] e
o 2, University of Reading®] 7ZA|st7}9} 74 4

[J ICMA Centre®] 4AFhg(MSo)2 25 A A (full-time) 2 G =™,

o] 717 9/ 1270 S AYrts

O ICMA®} A4 e ol2d 848 5T 5 e 53 F8<
el o

HS FAdstaL, ol T AA 58214
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[] ICMA Centredl X o3t A= vt 2o] 107] HH o=

3

O MSc Behavioural Finance

- ATy 553 ATs AT AYEHS AT

- & wokoll 3k d= Hzxe sk sk, 7€ AF-o
0] AW8stA Xsh= 7H4 Weely FAMEe dstaat sk
FAZE, AN 5 g E2FAC t vt A=

O MSc Capital Markets, Regulation and Compliance

- AuFHPFI(NASD : National Association of Securities
Dealers)9}le] #8535 T3l 20061d 714

% Bge ZAARAGY 72 2 FEIE 190 FAd}

[e]
#FHAFE FA 2@ AZglo]Axd #3 AIFES AEZHOFT WS

—_—

O MSc Corporate Finance

- ZIdE e AT A Ba% Y47, PO, VI AME s F
o WEF W HA

- & AA s sodAe 7IdESAHHENDRCIC Corporate
Finance Consultant) AFAA| @] dFH WA gl o] Fo]H.

O MSc Economics and Finance
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MSc Financial Risk Management

FEY=a B Fad ARAAS wsr] s 200613 A
H 3=z, FAY2aB[AE7HE F(PRMIA : Professional Risk
e we g3

=

Manager’s International Association)®] <!
el 70% ©]’de]l (PRM : Professional Risk Manager) A4 A3
dEY R FAHH A A2E w2 PRM AAAF 9 o
5 WARNS 5 &

MSc International Shipping and Finance

ool 538 ARFAY wEoR ey AR AL

o
O

MSc International Securities, Investment and Banking

Ao 7bF 2ed nSHAFOZ 20008 o] QAL H
s FABAAE= mA, AN, AFEAT T3} 2 7]EZQ BAst
2w ole glaz B, TEFYLP,
i

ol
P
FA0 347

e

H%llir
EI

MSc Investment Management

FAZA G FAEEH = =S WELE 20060 THA

AEL A7 T TEZEL &, AF S &3 o]24 A
ARk B3] S

FA level 1 AHAAI S hnE

e

2

i

ol
—
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O MSc Investment Banking and Islamic Finance

- Sdolalel, FEALel Hd AAe AR R w,
INCEIF(International Centre for Education in Islamic Finance)<}
dested 5 HAHS A

- FLHEEFEAN 120ET AT oled Al S5l

el n5ste] °oles w8 AL7tE

ICMAS] HA Aol = 84178, Adde, 26A%, 585 <

SR AT T2IYL £

O 233 olF= =x4 AFE Jdstar, Aviy FHs B3
O ICMA Centreol|A] F3l= BALZY ARHFS

- Algorithmic Trading and Trade Execution Strategies

- Alternative Investments

- Asset Pricing

- Behavioural Finance

- Capital Structure

- Commodity Markets

- Corporate Finance and Governance

- Empirical Asset Pricing with Liquidity and Uncertainty Premia
- Empirical Credit Risk

- Empirical Market Microstructure

- Financial Econometrics

- Financial Engineering

- Financial Regulation
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- Financial Risk Measurement

- Financial/Economic History

- High Frequency Econometrics

- History of Finance

- Institutional Investors

- Liquidity Risk

- Macroeconomic and financial market uncertainty

- Macroeconomic forecasting and survey expectations
- Mergers & Acquisitions

- Model Risk

- Option Pricing

- Pension Schemes

- Portfolio Management and Performance Assessment
- Quantitative Finance

- Shipping Finance

- Socially Responsible Investing

- Sports Finance

- Textual Analysis

- The effect of information on financial markets

- Volatility and Correlation Modelling

El

QA 9HAEL ddoz ARSHS PPN A% YR
o] 7HA R EF

O ICMA Centre Executive Education

- Z14AI9E ol bl FA, AREY Sl tig sEd B9

2 45

o
=

El

- Chartered Institute for Securities and Investment(CISI)$} & &S 2
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o
- A EdolRES 24N 41 2 W 24, AW 5o 0D
w7 715g A

O ICMA Executive Education

of

- Financial Markets Foundation Course (FMFC), Securities
Operations Foundation Course (SOFC), Fixed Income Certificate
(FIC), Operations Certificate Programme (OCP), Primary Market
Certificate (PMC), SR IAZHAE7}, 7|JysHAE7 59 Z2E
st &7 s AA

O Henley Business School Executive Education

- Henley Business Schoolel X X734, 2lti4, 23, HR

= o O
AR wsS AA

of o

ol

2. Cass Business School

[] Cass Business School> 19663 City, University of London 3d}o A
HE oldE g 3§ word ShAF B tigdRg s wdsiH, 17
M FAE MR AHE Fof 5% U A7E 3
O A9 o]} City University Business Schoolo]gt= WA S ARE
t}7} 2002 Cass Business SchoolZ WS H7A

O @Al stAkg 2300447, MAAE 1400497, MBA 4009178 5 B}
A 10007 &f StA o] A st

O SAtAA L A, BFEokd 778 Ao E o] FojHen, HA}
HAHL AR, B, 39, &5, v, 7197F B4l sk oy

[e}
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[] Cass®] SFAFSF 24 (BSc)S 3d &
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HAoZ FFHM, BFF 2 7HA Eokoll 70 #HAH o] pA

O Accounting & Finance

- F AL JEHss) dd= FAIAA FI(ICAEW)SF A3
AF skol AASA BABNAAL AFAAY AR WAHBL 7

O Actuarial Science

- %, BA, 353 AAS FHAow 3 pPow Az By
2age &3te] ulxuk o M YA ZZAEE 23

O Banking, Finance and Investment

- o9 4R dal AFHoR SHaAY AN A, AT
%_oﬂ EH@- Xé%]:z B9 sk

— h

oy

O Business & Management
- 39, A" g4, 7197184, rHAR 59 Bge] e &

F 749 24" 2L AT, A, IT Bohze] WEo] B3

Cass®] A9 (MS) & BE 33712 ol ojdglon], thed

REEEEIES

O 1007} Z7b ol g¢] SEo] CassolH AT S AZom, AA
ZGUgN BFAN £ #92 AAD AL

*

= A w )~}\ =
* Financial Times ©] AA}A 2] o ]/\1 MSc in Management < 18
%], MSc in FinanceF-& 2091& 71520179 71<)

O @A £9 FU AAEY YL o}am s
- Actuarial courses

- Business analytics courses

- Creativity and innovation courses

- Entrepreneurship courses

- Finance courses

- Insurance and risk management courses
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- Management courses

- Marketing courses

- Quantitative analysis courses

- Real estate courses

- Shipping, energy, trade and finance courses
- Supply chain management courses

- Charities courses (part-time)

- Cass London Summer School
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2 74
O AYA HFAHE HAHA 1271437t 213%™, Executive MBA 3

© F 28 ANAZE BEE 9 18] FUL o8] 24Y 2w
O 2007'd 9¢ Fubo] = AlwEAlE DIFCS &5 MBA #74 7§43t

<
O ZAYgol&x 3 ZH Aol A =2, FA 5 AF2U wso] W
FHm WELYH A= vidH.
O =A 7AAAE F7(International Consultancy Week)S 7 &3t o
FT = VIdEA ALH S ATst= 71 E vid
O =24 A48y ZEIHS Fst A=A v F
]

Asta, MEYH 713 2 4 Z2a9Le AT

o3

HIALSE A & AZE 38 7|2 o]F o3 4@ HHoZ, AIA PhD I
A3 S EEY Executive PhD #AH o2 A4
O Executive PhDT R&D, X479 #A A, AFE == H Iy F

[e]
2o 29 AASL 9o wkE FEEQ) vhAlete] eIy
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O HAMY St SolA= 299 AFEAIE w8 H™, Accounting,
Finance, Actuarial Science, Management 47} A|FH 3oz F4

O Accounting

- g A% 4AlH Centre for Financial Analysis and Reporting
Research (CeFARR)E FTAO 2 thdst 7Igd=8 o|&d g o
T3

O Finance

- AA HY R e 509 e weEzly g
FAAT, Z7IdsgolE, ARt 74 ol sl Sstar theket
w8 EoFY A& 73

O Actuarial Science

- AEd HolEol sl vFH, AgES £ ZdY, AFad
R Ho 7t4AA Fo B3 ATE 7Y

O Management

- 2ARE, vAE, AAA4G, 7199 A8E A9, 7Y ATz,
4 2 7197HEA, ARegdneY F FAS AU A7E 5

R

Cass®] Executive Education ZTZ1#E& @] ¢ x]3F 703 o)A
o)

J42 S9stel 719A JANEY WS A4

@714

O F&8 usug2 o4, 719 AW, d==aady, AsA98A, ¥
g, WA Z, v oA us T 2T

O AdA=o] Wglste 4 tssted ZuE 2485 e =4
= +9%H, 2HdEL VI Y FAES JE F UARSE Ste &
A AAS

0 Az 59 BHe AASRY YUo| o274 td AH A
BB LHE AL S
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3. Fitch Learning

[] Fitch Group 4tste] Fitch Learning2 ©W, w8, A7}, A7IEZE
o

FHlo]l B FFl wsAHE Fi 58 AT dY FES A us
= Ty
O Fitch Groupe 3070 ]/ =7lollA A== FEHRAH 2

Fote] Ad=H<Ql 7|¥OS 2, Fitch Learning ©]¢] ]‘: Fitch Ratings

(/?—] T3 % XX &oF), Fitch Solutions(Al-&A17F o]y % &
& Al¥), BMI Research(Al &= 53¢ =718 g3 2 4

[] Fitch Learning®] 1 X2 172 Professional Qualifications, Public
Courses, Corporate Solutions®.Z 43
O Fitch Learninge AIO|E 9 ®nuld ofFZ Aol 5 YAE &
AL Fol TR dx ART AT
O wixd <F 26,0002 7H1 2 1,8007H¢] 719aL7] o] Fitch Learning
o] Askét= 2,00078

o)/
O F8 w5 FA= A, AFAR, A, 71408, 71dEF

[0 8% H&A4 (Professional Qualifications)oll W3l FH, ¥, 5&
golzelsl, ol A om Yol wg ZRade &9

O CISI(Chartered Institute for Securities and Investment) <15%}4

% CFA(Chartered Financial Analyst), FRM(Financial Risk
Manager) 5 w8 %d FUAF I wsgs AF
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2 9% wg Z2aYLS $FHeT UL
=35 CFA

Qualifying level®} Advanced levelZ2 Yo w&& HA|stH, Al
FAA FEL A Guit 2ZFol7t

Qualifying leveld] w532 o33 25

Capital Markets Certificate

Certificate in Corporate Finance

Certificate in Financial Services for Directors

Certificate in Mortgage Advice

Claritas® Investment Certificate

FINRA - Series 7 Exam

International Certificate in Wealth and Investment Management
Investment Advice Diploma

Investment Management Certificate(IMC)

Investment Operations Certificate

Islamic Finance Qualification

O Advanced level®] w8322 ey e

Advanced Global Securities Operations (AGSO)
Certificate in Quantitative Finance(CQF)
Chartered Financial Analyst(CFA®) Program
Chartered Wealth Manager

Diploma in Investment Compliance

Financial Risk Manager(FRM)®

Private Client Investment Advice and Management
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[J Public Courses= Fitch Learning 8 A|Fo|A dFY o]ste] ©@7]
23 FEE JqHY, AAEE AFHY HES v 2
O Corporate Credit Analysis

7199 AFE-AL, S, B 2E, TEZFL WYA S
2 WgoR St wKoE, 7Y AERAL Fa WEoR 3
Bank Analysis
ea7), ddYAE, SaAgA 2 FERY FATIAES AT
wgoz, edel AFAR B4, AFF L3 B4 5 Ldd o

F NS Fo Wgo 3
Insurance Company Analysis

°d, By 2 A§ANY AR, FFLA U9, AAWAR 5L
ez HAAb 2 Hgo tdh wsS A
Corporate Finance

7199l FAek Akl ths) w5

Risk Management

g2 e 4F FAE e 3 wsoew

38 d A AFVE, AL"Esa T a8 E g add
EERR

Structured Finance & Securitization

AEABEAAL, FAL, FAGDA, BEWUA Sl A4FE
o #EE S AT

Non-Bank Financial Institutions

g2, FUA, AR EA 5 uled FEo18 sl wg

Modeling & Excel

wedd oy &40 €23 Jles uSsH, FE JAdoy
oyl & TS o] &5t 1~2do] Z2A Ed¥ 3 4

of thaf 5
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O Capital Markets & Investments

AT FA, AR, RFEY B O ws
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O 719 49 A5 253 ws, 22 us A 32 Ed o
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