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X COVID-19 and SME Failures (IMF Working Paper, '20.9.16)
During a crisis such as COVID-19, SMEs' dependence on bank financing
and the inability to raise other sources of funds at short notice can tun a liquidity
shortage into a solvency problem. ... Public support to address these SMEs'
liquidity shortages is thus essential to ensure a smooth recovery of the economy.

AHE F 0 - AA FEAA, 5 E
Fa- 377199 F20) %ol
e F4AY =2aRe G- Aes

2] =74 700, tf 1,000 — S 1,050 Cf 1,500

o] #2 23 1,500 — 574 1,500 Cf 2,500
1.5%~9% — 1.5%~6%

* 9.18LMHA| HEl AUof| CHoll HAt Tl S22 F 053 2 0f78(10.302)

o
(ol
o
=2
X
)
N
i,
AL
1o
>
ook
o

nheho 2

‘AUt s SIS MH(9.249)31
T4 TAZFA U AYS By Fsks] oS Y

© QN kT By F47|9f 2500 — 500912), F747|2f 50022l — 1,002,
® S2ISTHE A /0] A60bp — AYbp, @ A2 AII7|ZH: 11 OJLf — 313 OfLf

UOEE FEFTS
2] A HEER] T4 FA7IHY NRE ASH R vefs
2 A A

ANA e Aol o] FAAES ST



[ 2-2. 7HAICiE &2 ]

AFnFo] g A&AA FEH FFH I
e AA AR AFA FA D Pa3 BYS 99
FA714 BN AARA BYE A&IHAEUT

At 94 % 57 &3 AU E FUE
8€ 3} vt T4 FAHIFUL

* HEAE HANE
e ME=

\J

: ('20.88) +84
: (20.88) +4.0

& (2098) +6.6

= x
= 2 (209¥) +21x%2

B P

F=o AAHRA #E 2ol I

AW 202 F2HAGU

2, FEIFTe AR F7 Folo o)
WAE BUHIS St Aggyt

F871B50] A7 4B
F83 AN BEST UdeA
A% Ase B,

B B
A58 2AR U0 44 oANFE FASALUT

olge), 7 Behagle] A&E A
093 BePLe
BARA Y Welsl vz AYYuTh



[ 2-3. =Tt 2 5K

el

FE2U19+= @713 - BAZ FH0 XA gL
2 AAFoR 724 - T34 HIE =dd oy dsyn

2 4k BobolA UA 98 A@o| & HL YT
ANF@ge] e HAH e BeAE A=

IMFAl A= H L H LA A
ECIMDEL N R 8 BEMICE RS
OA" Azate} F)F@se] tulsls] 9@ Tt Bade

Azst e 5T

X Fiscal Monitor (Chaper2, IMF, '20.10.5)
Governments should also take into account new development priorities
stemming from the COVID-19 crisis and start planning accordingly for projects
that will accompany the likely economic and social transformations as
economies recover from the crisis. Project choices should give prominence
to investments that reduce the likelihood or impact of future crises,
including pandemics and climate change, and to foster digitalization.

09 = FWFAY FYUE 249 7B 80| njAd o F
u

90d & T2 Zpol =l

72 A= Fe 7] FASEH AU

o AAY FEUse] ARE 284 A AAE ALE,
BARA Fsoz 7 EoFE AYAEDIE 7181
TEHEC ik A ol FAHE AsHAFU T

[ 3. OFFEl B& ]

TFETHS €A

Z2U199] FA4S AEK3) FEst= 3,

Z2E FA24Y ol AELE S ol W] A% AANE
3 Aded 7 WBISUH



