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X Navigating Monetary Policy through the Fog of COVID (Lael Brainard / 7.14.)

The Federal Reserve remains actively committed to supporting the flow of credit to households
and business and providing a backstop if downside risks materialize. With a dense fog of
COVID-related uncertainty shrouding the outlook, the recovery likely will face headwinds for some
time, calling for a sustained commitment to accommodation, along with additional fiscal support.
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