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1. FSA(Fianancil Supervisory Agency)
2. Morgan Stanley
3. CML(Counsil of Mortgage lenders)

4. HSBC

m 5 3718 dad s
1. Bafin(5 9 S§35H)

2. Euro Hypo(2.7]#] 23)
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© %9 Federal Financial Supervisory Authority(FFSA, 2-§71=3)
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Mr. Nick Lock, Retail Firms Division
o4 =t X} | Mr. Lloyd Barton, UK Economist
Mr. Dean Minot Associate Wholesale Banks
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o =kX} | Dr. David Miles, Managing Director, Morgan Stanley
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150%pA oLt ‘0628 021%p2 =A(RFE: 062102 UK Economics
Mortgage Pricing — an Offset to Monetary Policy, Morgan Stanley)
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2000 | 2001 2002 | 2003 | 2004 | 2005

FEPDIAX|T] 877 95.1 111.2 128.7 143.9_ 151.8
%ﬂj%(%) 14.3 8.4 17.0 157 11.8 56
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TEYA | 2006 68 22 1500~16:30
Ms. Kate Davies, Senior Policy Adviser,
== oMu=TIRIed sl)

7V FEEE ZH%%%

0 9% woAAeRse 99 83
. =

=L 1y Zel HEFel M A
sz |mzgel| ws |mazel| ws || us |z
20004 - - 29 6.38 71 651 100 | 642
20014 - - 27 575 73 567 100 | 567
o000 | 4 493 23 5.12 73 457 100 | 475
20034 3 468 % | 423 61 441 100 | 438
20041 3 523 | 34 530 64 5.11 100 518
o005@”)| - | 522 55 522 45 560 | 100 | 538

XIE: Survey of Mortgage Lenders (CML Research, Feb. 2006) '
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O F87]# f¥8E EUXE A

Buildin Specialty . Housing
3 cietigs Banks Mortgage | ZIEZ| & A Association | py = oy
o( £m) (8m) Lenders (#m) (€m) of ogt =T

7 . (£m) : th &(&m)
20004 | 106990 | 3868334 | 41202 | 1,937 536463 | 11,351 | 11,173,000
20014 113,413 418,645 57,234 | 2,058 591,350 14,106 11,247,000
.20024 123,638 467,601 81,834 2,099 675,172 -15,982 11,364,000
2003 142312 | 511,049 |- 118,737 2,494 774,591 17,854 11,452,000
20044 160,116 543,063 171,805 2,515 877,499 18713 | 11,512,000
20054 173,205 575,797 215,662 2,493 967,157 23,345 11 ,596,000
20064 38 | 175,205 571,112 239,319 2,468 | 988,713 24515 - | 11,620,000

Xt&: Bank of England, CML Research

U Feagad 74 - 15

L1 LTV 3] A8 2R E9] =

o Building Societies®] A% A7 B FA| 2J5d LTV}
100%% =334 R3=5 @

o Awk Fgede] A9E 100% = FHol HEHA Fon
AA wero] olste] Hul 1200744 AF b

o HZ AwrA o T 75~85% 5o LTV XA0E HFHE
BINA &

[1 FSA9] RIIAE HAH #d FL A ALY

o ‘04109 THE FSAM A BE/AES HFste BE FF3A}

1
o tete FETHE A&

—355—



- FSA7} nl@3dt Key FactsE t)So]-&A o] tidte] vl=A] A-F

=S 973

- Key Factsol] <3 mzio] i3t JRAF JFE 0|33 A &
9}% 73"?‘ FSAoﬂ}\‘] E’_7]X]%—‘§(§Q_]_7]. _;"";]_}1\‘ }_i] 7]__13__

o 9= EU D‘irectives°ﬂ g3 AL FA HEL JMFFH
w2 oF7) QA =E

WA OE B ASS B 49 21ER A0d | A9
% A2E3l 0T NEYE

o Right to Buy, Shared Ownership, Homebuy $9] X =&
WS AFAA 9

Right to | X2 & & = Housing Association2 27 & FE{g X}st
Buy A geytdoz FEIFQ 7|5 Fof
FEjo| pelm elxtel FZF HElZA, Yt BI|XERE
4 | o183t Zelo] 50% X2 ofelstn L x| XHoi 7t of
O\/Sv:zrr(;hip 5‘@ %SPE =82 Housing Associationgi—‘?—fi{%"'}ﬁ}% HhA|
(2T &5 JIIZ 2 729 ZIIXE olg Jts Al HHE|
X & ojel Jhs)
FEE QXL FEIIH 75% Y X2 ZIXNES
o|&3t0{ F¢lsta, Housing Associationdl M LIHX| x| 28
Homebuy | E®stx &F Feio| ojztE mf 27X 2o cist HelE
' HPsle F+Z2ZAM, Shared Ownershipt &2 FE = X}7}
AX=RE XK= ZR7 232

o 7]& Homebuyg 7J4% Open Market Homebuy 5% <3
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of kol Al | 2006 62 52 10:00~11:00
Dr. Markus Herrmann, Director, Fixed Income Strategy

= XL | Mr. James Derek Kehoe, Director, Institutional Sales
Mr. Andrew Bristow, Director, Credit Trading
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o HSBCE t& A& RIIASHEH 2 7HAZAE ARk
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[] HSBC2] MBSE 3] o3
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o 3}7 Building Societies o] A] £2q ooz HASE F83At
(01] Northern Rock plc)& o] MBSZ 3 “

o Kensington Mortgage, Paragon Mortgages} 22 48 AR

271 eq so] F2 MBS HAL B9 A2

g s 98

AFel 107 MBS Fs) q1§7]%(2003~2005bd 2ak7))

Ao o= 4%% & gl 7o
=9 =82 ) | @iz ey
1 | HBOS - 32 59,605, -

2 | Northern Rock plc 26 48,316
3 | Abbey National plc 6 10,960
4 | GMAC-RFC Lid. 7 12,237
5 | Kensington Mortgage Company LLimited ) 8,827
6 | Standard Life 5 8,576
7 | Pragon Mortgages Trust Limited 4 7,483
8 | Southern Pacific Mortgage Limited 4 6,615
9 | Platform Funding Limited 3 5,729
10| Bradford & Bingley / Mortgage Express 3 5,294
2t 1070 AL BHA] 93 173,642
= oA | 100 187,573

At&: Fitch Ratings
[ g9 F83JA=0] Covered BondE W3)3}#] &= o)lF

Covered Bond A|#&AL& F2 ZU3} divfao A WEsH O,
H=olu} AH¢le] Fe= MBS AlA o] d@er

A2 929 YPLHSL Covered Bondst MBS E4¢&
A3¥}HSl Structured Covered BondE W3y 3d}7] A=+
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0

H =X | Dr. Johannes Engels, Desk Officer, Int'l Policy/Affairs
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o YEFIe F2 nAFY zAe AW, FPxAL
54 W2AFIZRE 59~159 A Hol o] Fo]F
o FEIA FEE ANFHHE
as83Ai FE 2004A 2 20054 &
Big Banks 14.00% 13.82%
-~ Regional & Other Commercial Banks 8.45% 8.90%
Foreign Bank (Branches) 0.00% . 0.01%
Landesbanken 5.76% 574% -
Savings Banks 27.38% 27.74%
Regional Institutions of Credit Cooperatives 0.07% 0.06%
Credit Cooperatives 16.24% 16.69%
Mortgage Banks 13.37% 12.95%
Building & Loan Associations - . 9.72% 9.33%
Special Purpose Banks 5.00% - 4.78%
A 100.00% 100.00%
Xt=: BaFin
o EV|XE FHFH #ASIA AFEE A Refinancing 7+F=
FEIA HEE go :
- AL (Savings Banks)3} A1-8-ZF3HCredit Cooperatives)-2
ds, A3 2¥s2 F= 29 T AYAAN, 293 2U)A
23] & Pfandbriefe W32 53] Refinancing 4l 3j
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Mr. Dirk Wilhelm Schuh, Deputy CEO & CRO

Mr. Hendrik H. C. Gienow, Head of Strategy and
Group Coordination

Mr. Helge Barlen, Senior Project Manager

Dr. Marcus Cieleback, Head of Research

Mr. Marce!l Kullmann, Head of Funding.

“Mr. Karl-Heinz Raschtuttis, Head of Risk Methodology
and Reporting Dept. -

Mr. Alexander Link
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2. A3 A AAHA

1 9E% 599 A%, REWHE ARUPL 22 FY
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