
 

Financial
www.fsc.

Press 

Septemb
 
 

FSC Ch
Septemb
Seoul an
on the f
from FS
G20 Seo
 
       

 
 
<Progre

 
* Please

 
1. Addr
 
The FSB
problem
recomm
global S
without
review p
 
2. Impl
 
The FSB
G20’s o
abuse in
consiste

l Services Co
.go.kr 

Release

ber 29, 201

hairman Chi
ber 27. At th
nd the G20 

financial ref
SB member
oul Summit

         

① Addres
② Establis
③ Promot
④ Reducin

ess on regul

e refer to the F

ressing syst

B reviewed 
ms associate
mendations t
SIFIs to hav
t taxpayer so
process to p

lementing c

B reviewed 
objectives to
n the over-th
ent impleme

ommission 

e 
0 

THE 5T

in Dong-So
he meeting 
Summit in 

form agenda
s to success
t in Novemb

        

sing system
shing outrea
ting standar
ng reliance 

latory reform

FSB press rele

temically im

the develop
ed with syste
to G20 Lead
ve a higher l
olvency sup
promote con

central clea

recommend
o improve tr
he-counter (
entation acr

TH
 FSB PL

o attended t
held ahead 
November,

a mandated 
sfully hold t
ber.  

FSB Financ

mically impo
ach arrange
rdization of 
on CRA rat

ms*> 

ease (Sept. 27,

mportant fi

pment of po
emically im
ders at the N
loss absorpt
pport; streng
nsistent nati

aring and tr

dations dev
ransparency
(OTC) deriv
oss jurisdic

1 

LENARY M
 
 

the 5th FSB 
of its next

, global fina
by the G20

the FSB Seo

cial Reform

ortant financ
ements with 
OTC deriva
tings  

, 2010) for det

inancial ins

olicy approa
mportant fina
November S
tion capacity
gthening the
ional policie

rade repor

veloped by a
y, mitigate s
vatives mar

ctions of me

MEETING R

Plenary Me
Plenary Me

ancial regula
0 leaders. Ch
oul Plenary 

m Agenda 

cial instituti
non-memb

atives and m

tails.  

stitutions

aches for ad
ancial instit
Summit in S
y; enabling 
e intensity o
es in this are

ting of OTC

an FSB Wor
systemic risk
rket. The dra
easures to in

REPORT 

eeting held 
eeting sched
ators had in
hairman Ch
Meeting in

ions 
ber authoriti
market trans

ddressing th
tutions (SIF
Seoul coveri

the resoluti
of SIFI supe
ea.  

C derivativ

rking Group
k and protec
aft recomm

ncrease stan

in Paris on 
duled for Oc
n-depth disc
hin gathered
n October an

ies 
sparency 

he “too big t
Is). It will m
ing the need
ion of SIFIs
ervision; an

ves 

p to achieve
ct against m

mendations p
ndardization

 
 
 
 
 
 
 
 
 
   

ctober in 
ussions 

d support 
nd the 

o fail” 
make 
d for 
s 
d a peer 

e the 
market 
promote 
n, central 

                  



 

Financial
www.fsc.

clearing
derivati
the Nov
 
3. Redu
 
The FSB
reliance
effects f
principl
 
4. Estab
 
The FSB
establish
proposa
in Seou
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
For furt
 
Lee, J. E
Spokesp
Financia
 
Tel: +82
Fax: +8
E-mail: 

l Services Co
.go.kr 

g and, where
ves contrac

vember G20

ucing relian

B reviewed 
e on credit r
from CRA r
les will be p

blishing reg

B will estab
hment of re

al on those a
l. The regio

ther inquirie

Ernst 
person, Fore
al Services 

2-2-2156-95
2-2-2156-9
happyhero@

ommission 

e appropriat
cts reported 
0 Summit in

nce on CRA

principles b
rating agenc
ratings that 
presented to

gional outr

blish outreac
egional grou
arrangemen
onal groups’

es: 

eign Media 
Commissio

582 
9538 
@korea.kr 

te, exchang
to trade rep

n Seoul.  

A ratings 

being devel
cy (CRA) ra
can amplify

o G20 Finan

reach arran

ch arrangem
ups compris
nts will be fu
’ first meetin

on 

2 

e or electro
positories. T

loped to red
atings. The g
y procyclica

nce Minister

ngements 

ments with n
sing membe
urther discu
ng will take

nic platform
The report w

duce authori
goal of the p
ality and cau
rs and Centr

non-membe
er and non-m
ussed at the 
e place in 20

m trading, a
will be publi

ities’ and fin
principles is
use systemi
ral Bank Go

er authoritie
member auth
October FS
011.  

and to have a
ished at the 

nancial insti
s to reduce 
ic disruption
overnors in 

s, through t
horities. A d

SB Plenary m

 
 
 
 
 
 
 
 
 
   

all OTC 
time of 

itutions’ 
the cliff 
n. The 
October. 

the 
detailed 
meeting 

                  


