
 

Financial
www.fsc.

Press 

Septemb
 
 
LEGIS

TH

 
 
Outline
 
In the in
the Enfo
been de
next 20 
 
 
Key Co
 
Introduc
 
A SPAC
separate
Enforce
the estab
system 
 
An akin
public f
any illeg
 
Alleviat
 
A PEF w
to comp
to target
supervis
 
PEFs w
maximu
compan
 

l Services Co
.go.kr 

Release

ber 29, 200

SLATION N
HE FINANC

e 

nterest of in
orcement D

evised and a
days after t

ontents of A

ction of Spe

C will be ex
e investor pr
ement Decre
blishment o
of managem

n SPAC, not
fund raising
gal action th

ted Regulat

will be allow
panies under
t investmen
sion.  This

will also be a
um loan lim
nies undergo

ommission 

e 
9 

NOTICE O
CIAL INVE

nvigorating t
Decree of the
are announc
this legislati

Amendmen

ecial Purpos

empt from c
rotection an
ee.  The sy
of a SPAC u
ment and su

t meeting th
g and IPO, a
hrough the r

tion on Priv

wed to inve
rgoing restr

nt company 
s policy cha

allowed to in
mit of 200% 
oing restruc

OF AMEND
ESTMENT 

(

the M&A m
e Financial 
ed herein. 
ion notice.

ts 

se Acquisiti

collective in
nd public of
ystem is also
under the ge
upervision o

he requireme
and will be a
restrictions 

ate Equity F

est into a for
ructuring. 
shares in K

ange will tem

nvest direct
of its asset 

cturing will b

 

 

DMENTS TO
SERVICES
(FSCMA

market and c
Investment 
Opinions o

ion Compan

nvestment r
ffering depo
o aimed to c
eneral form 
over investor

ent stipulate
also expose
of the colle

Funds (PEF

reign firm (
But the for

Korea within
mporally be

tly to Social
for a PEF th
be lifted to 

O THE EN
S AND CA

A) 

corporate re
Services an

on this matt

ny (SPAC)

regulation w
osit conditio
clarify any l
of incorpor
r protection

ed above, w
d to the disp
ective inves

F) 

SPC) that in
reign firm m
n 6 month in
e effective u

l Overhead 
hat uses ove
300%. 

NFORCEME
APITAL MA

estructuring
nd Capital M
ter will be r

when it is eq
on as stipula
legal uncert
ration and p
n. 

will not be al
posal and su
tment regul

nvests over 
must convert
n order for e
until the end

Capital (SO
er 50% of it

ENT DECR
ARKETS A

, amendmen
Markets Act
received for

quipped with
ated in the 
tainties con
ave a realis

llowed to p
upervision a
lation. 

50% of its 
t its investe
effective 
d of 2010.  

OC).  The 
ts assets to i

 
 
 
 
 
 
 
 
 
   

REE OF 
ACT 

nts to 
t have 
r the 

h a 

cerning 
stic 

rocess 
against 

assets 
ed shares 

invest in 

                  



 

Financial
www.fsc.

Facility
 
Enumer
intentio
 
Private 
 
Private 
debt up 
 
Systemi
 
Clarify 
mergers
This als
 
An exam
external
 
Systemi
 
Implem
funds to
 
Change
0.05% a
correcti
 
Reduce 
commis
 
The col
Reform
Ministe
 
 
For furth
 
Lee, J. E
Foreign 
Foreign 
Financia
Tel: +82
Fax: +82
E-mail: h

l Services Co
.go.kr 

y Funds 

rate property
n of taking 

Funds 

funds that i
to 300% of

ic Improvem

the basis fo
s between li
so applies to

miner in spe
l evaluation

ic Improvem

ment a basis 
o induce com

 the margin
and 0.3% de
ons. 

the maximu
ssions from 

lective ame
m Committee

rial Meeting

her inquiries:

Ernst 
Press Spoke
Press & Rela

al Services C
2-2-2156-958
2-2-2156-958
happyhero@

ommission 

y, plant and
over the ma

invest in com
f equity with

ments in Co

or external e
isted compa
o asset acqu

ecial relatio
ns not only f

ments for M

for investor
mpetition am

n of error for
epending on

um limit for
5.0% to 1.0

endments co
e and the M
g and the C

:  

sperson   
ations Office

Commission 
82 
89     

@korea.kr  

d equipment
anagement.

mpanies un
h up to 50%

orporate Me

evaluation re
anies within
uisitions for 

onship with 
for mergers 

Mutual Fund

rs to switch 
mong deale

r mutual fun
n the nature

r mutual fun
0% annually

ome into eff
Ministry of G
Cabinet Mee

 
e  
 

 
 

 

ts to allow P
 

ndergoing re
% debt guara

ergers 

equirement 
n an exchang

listed comp

the subject 
but also for

ds 

mutual fun
ers and lowe

nd’s standar
 of the fund

nd sales fee
y. 

fect after the
Government 
eting. 

 
  

 
 

  

PEFs to pur

estructuring 
antee. 

when intrin
ge.  I.e. Ko
panies. 

firm will no
r business tr

nd dealers w
er sales com

rd price from
d to reduce t

es from 5.0%

ey are passe
Legislation

  
  
  
  
  

 

chase them 

will be allo

nsic valuatio
ospi or Kosd

ot be allow 
ransfers. 

without sellin
mmission. 

m 0.1% to a
the frequenc

% to 2.0% a

ed through t
n, as well as

even witho

owed to und

on is used f
daq 

to carry out

ng their mu

a range betw
cy of price 

and sales 

the Regulato
s the Vice-

 
 
 
 
 
 
 
 
 
   

out the 

dertake 

for 

t 

utual 

ween 

ory 

                  


