\)

=845
Financial Supervisory Commission Financial Supervisory Service
www.fsc.go.kr www.fss.or.kr
Press Release May 25, 2007

Chairman/Governor Yoon Jeung-Hyun to Hold Roundtable Meeting in London
and Deliver Keynote Speech at IIF Spring Membership Meeting in Athens

Chairman/Governor Yoon Jeung-Hyun of Financial Supervisory Commission and
Financial Supervisory Service is scheduled to travel to Basel, London, and Athens
from May 24 to June 3 to meet with high-level regulators, hold a roundtable meeting
with senior executives of global financial firms, and deliver the keynote speech at the
Spring Membership Meeting of the Institute of International Finance (IIF).

In Basel, Chairman/Governor Yoon is expected to meet with Dr. Yoshihiro Kawai,
Secretary General of the International Association of Insurance Supervisors (IAIS),
for discussions on issues ranging from Asia’s insurance market development to
progress with TAIS Multilateral Memorandum of Understanding initiative.
Chairman/Governor Yoon also plans to hold a high-level meeting with BIS General
Manager Malcolm Knight and Secretary General Stefan Walters of the Basel
Committee for discussions on, among others, progress with Basel II and issues related
to cross-border implementation of the new accord.

During his stay in London, Chairman/Governor Yoon is expected to sign a
Memorandum of Understanding on supervisory cooperation with Chairman Callum
McCarthy of U.K. Financial Services Authority and meet with Dr. Chris Gibson-
Smith, Chairman of London Stock Exchange, for discussions on global equity
markets, exchange consolidation, and London’s success as a global financial center. A
roundtable meeting with senior executives of international financial services firms
that are active in Korea and throughout Asia is also scheduled in London.
Chairman/Governor Yoon plans to stress the success Korea has had with deregulation,
reinforcing market discipline, and improving the overall regulatory environment for
foreign businesses and investors.

In Athens, Greece, Chairman/Governor Yoon will deliver the keynote speech at the
IIF Spring Membership Meeting before senior business executives of global financial
firms. In his speech, Chairman/Governor Yoon is expected to emphasize the benefits
of well-managed financial liberalization and outline Korea’s regulatory agenda,
including continued deregulation and the financial hub initiative.

Chairman/Governor Yoon’s high-level meetings in Europe represent the ongoing
efforts of the FSC/FSS to strengthen supervisory ties with foreign and international
regulatory organizations and keep the global business community well informed of
Korea’s regulatory developments and improving business environment.
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