2023.03.14

OlEM (S=TLH)




0
)
c
()
)
c
o
O

=)

o0
g

HHH S

e~
ot

2) w2 Ao CH

X AIAE

J
Tl




1010

FE(-9.3%)

K

‘224 Opo| LA

KK

L

KO

ol
<0

F

™ 10% Of

T AN dEE4.6%)

1 SHELA

E S
=

H| S MK 2| 182%E X|

Ml

F

KO
X0

jo
KK

_|

F

OfH 5% LiQ|2| I

S ALl *|CHOl 36.4% 2 &5 2 THEO| 2H|

>=
S

<XHIR2E8AE 72 F0|>

1,554

1,600

1,233

1,400
1,200

1,000

669

800

600
400

2013
-0.1 2014 2015 5046

2018
2019

2017

(%]
o~
R Bl

200

2014 2015 2016 2017 2018 2019 2020 2021 2022

2013




AL S AF K| P0[S MUy Moz Za

- — ]

X2 104 O|Lf XX Z Ofo|HA MHE
ARAOIUER 21 443%0M 22 26.1% 2 2.
22EH 9|

ARAO|AEL X2 10 W ZXX|
424 MUECfH] Z4A

EHLE 14 074%0M X|EHo =2 Zasto] 22
= 0.47%

ROE= 2141t ‘22 MUELCHH| &5, 2T IE SO
2 X228 220 2HAFA H2&e 5§ dgel&e
o detoz AlZ HHAY| SHA

2EAN s OEH 2 ZE0Z FII510] 2E2AE IS
o|ele X[£H slet

20%

21

22%

326

345

437

11.6%

70.8%

29.3%

13.2%

21.7%

11.6%

5.8%

26.7%

16,511

18,391

20,796

23,604

26,060

31,474

43,396

39,301

6,815

7,030

7,708

7,792

9,308

14,391

23,904

12,013

11.4%

3.2%

9.6%

19.5%

54.6%

66.1%

-49.7%

37.2%

34.7%

33.4%

29.2%

31.5%

37.9%

44.3%

26.1%

12.2%

11.6%

11.3%

9.4%

10.7%

14.6%

18.3%

19.6%

0.70%

0.64%

0.68%

0.61%

0.57%

0.54%

0.53%

0.47%

gzt ALt



M2 ENT ETE M

i L
I sielEXt =7} I7HQ! vs ol THofxf 2
Y= I E S . ZHALH|E EC
— SHQIEX HIF S7t WA =AHtEHO| 16.7%(12)0] - 7| HE 2 F 3% S AL uli 1
M 34.9%(22)2 F7t - AIRHE Q7|2 287|Es-get - JIEFXE BTt

- ARHEQ| Q| FX}l HE F710] 7|2l AARHE &=
AHab BN F Sl FXt H|S2 13.9%('12)0f| A
39.5%('22)2 34| =7t
e 2EALE 280 o2 AFEAIE EXL A

= 9l = 7|3 =MoL = 7l
200 0.35 2012 2022
0.3
o 0-25 I ETF 700 100
0.2 o 600 80
Ir A A o B = =
' = O &= M 400
01 - MzMEje| & E X}t 578 0 .
o=
50 . VYo wat HELCHETF .
L _ =H
o l - - ' J 0 - SRHE XN =>22E SHI 100 )
2020 2021 2022 _— = 0
. = 20122013201420152016201720182019202020212022
=S5 e ALY (R == 52 G| T AL H|E —— AL S Q| £ Xt H|E D S,
e a8FXtEe

% 7C:)|IH =]

&=t MOjLf




28 N%

-
Hl
A
g

rQ Jmrot
0z

I

=]

Hu
2 px
ne 4o

[El

ol ot Jim off 2 |n

o
Hioro > 44 we Hon o 4

oR m

u
=
-
-
m!
_—

R
TR

A QA

o3

HI
1o

il
H-I-CZ
rlu o
[y

[

1
e

- [H
In
Oft
_>I'|_
5
=1
Ho

fob > >

£Q
0jo

S
40
00

IEH2= A 149912 B2 CHE| i
Q Al 122

<=7t HE SXM 18> Ussbn, 20214 7|F)
(Worldwide Regulated Open-end Funds*: TNA)

34,155

6,636
4,607
. 3,530

e 2,968
e 2,618
e 2,527
e 2,415
e 2,326
e 1,918
e 1,231
e 1,029
e 835
e 643

XtE: ICI(Investment Company Institute) Fact Book 2022
*: Regulated open-end funds include mutual funds, ETFs, and institutional funds.
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—  MIA 100CH Rtab2-EALO] ot =& 2&AF HME, 23t 72 50 2EAH7F 25 1000 28At0f =g
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U.S. Germany France U.K.
1 BlackRock $10,010 6 Allianz Group $2,954 10 Amundi $2,332 12 Legal & $1,917
General Group
2 Vanguard $8,466 29 Deutsche $1,055 19 BNP Paribas $1,439 23 HSBC $1,191
Group Bank Holdings
3 Fidelity $4,234 56 LBBW $520 21 Natixis $1,416 35 Schroders $830
Investments Investment
Managers
4 State Street $4,138 62 Union $461 24 AXA Group $1,190 37 Fdelity $813
Global Investment International
5 J.P. Morgan $3,113 72 MEAG $390 79 Societe $349 50 abrdn $628
Chase Generale
Canada Japan China South Korea
27 Sun Life $1,130 28 Sumitomo $1,066 44 Postal $682 103 Samsung $252
Financial Mitsui Trust Savings Bank Group
Holdings of China
31 Manulife $969 34 Mitsubishi UFJ $878 59 Ping An Bank $499 108 Mirae Asset $235
Fnancial Fnancial
Group Group
32 Power $968 40 Nippon Life $716 67 E Fund Mgmt. $426 180 KB Asset $107
Fnancial Insurance Mgmt.
38 Royal Bank of $812 52 Dai-ichi Life $574 91 Agricultural $290 192 Hanwha Group $91
Canada Holdings1 Bank of China
43 Brookfield $688 54 Nomura Asset $568 92 Harvest Fund $289 259 Shinhan $57
Asset Mgmt. Mgmt. Mgmt.

XtE: The P&I/Thinking Ahead Institute World 500: World's largest managers Oct, 2022
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e —

41.4% 41.6%

-

41.0%

-

=O=Growth of Top 500
=0O~Growth of Top 20
—s—>Share Top 20/ Top500

0 B - -

o/1§§y\ . 14.5%

8.3% b= 10.2%
-1.7% 3.0%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

AHE: 2022 Thinking Ahead Institute
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Asset-weighted
average expense ratios (%)

Asset Manager 2015 2020 % change
Vanguard 012 009 -28
BlackRock/iShares 040 0.26 -36
Fidelity 0.71 037 -48
American Funds 068 0.57 -15
State Street 019 0.16 -12

Xt=: BlackRock
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Fastest Growing Market

@ Largest Market

XtZ: Bloomberg

%0

O

2
[S)

tofl B2 &5t

2

=ctojelAaet X[ E

UL Y MCHi= ESGR} impact At

74
O







=8N OFst R =N

1 33
- MAZFL = Q= =L AHE2EA 2 XY

H
I=
Ho
Ho ©
oo np
>
10
>
(@
<
rlo
o
>
(@)
a3
P
@)
(@)
o
1o
N
(Oa]
N
NS

. 158 AABHE XE HHEIE 164 28AF A 68 O
s AN 8A U 2B

o ARIZEAL = 15EE 96700 22HE 437702 T

7t. 3567071 LEIALR 28 A}
U KA2EALS| S| FI&E2 B E AE|
o 22E 9”IT T|F 277HAIE 13702 677 RE

- 22H 9X| BAALOY G2 0[2fof Mo] 7

HEH HAX[RQl 27 AR 18 X[ HE 2 st 6771
NE=7F  HEZ13 0= 11 =10 = 1374=
28At Ol2iof Al 20 &5 BT, St=}, O|X|A 4|5 2770 At

2

(O
g

ot

o J

36%

40,000
33%
30,000 4
20,000 A
! 897 (B4
10,000 4 361 135

20139 20149 20159 20169 20173 20189 20199 20209 20213 202218

N2 58FEAYS, §

|ol{ A &Ho| Sl A A3}

2k A2 1074Ae] B7 X255 A= 6,692 &2
070 At 79219 9564l (FH A= 154HH)

9! 7|F HHI: 28 A} 200, LEIAIZ 22 A} 87
2)

e S T EZED 740 oA

| 22X =23 K[oHA

ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ
mmmmmmmmmmmmmmmmmmmmmmmmmm
AAAAAAAAAAAAAAAAA




3 R

= N &

B i cen)

Outbound &4

S8 EE 0|StE= Inbound2LCH =L 28 A7t 8l 2| 0f
FE38= outboundd| B

=28 309 H 2EAI &

07| 210tE S5 28
SHALS| 201 IB M0 HEa 7= X[ &

M&A 243}

BlackRock, Vanguard & 22 Cf

2 M&AS| A}

M&AO| QIMEIE E0: MRA &

2of 97 o3t 5

M™MHEE 9l OClO &0 7|3| =ty
S2AH0]| CHsH X2 Hi &

N ZHE 2=
|
O

(L.
A

Y AR &

O

siel EXt Al 2H KA AL
h20| QIEHHIZ S 3.9%, TAB/KICE 15% +F

Rookie League XM= = ¢

FAR AMHE2E NES; 0B/
= U ==1n e X
W =W se os
= 52 2 B
= U <) 19| o8
i 2 =l 2y 8208
I T Rt
a2l sf el 21y o
o sH2l sl X
<BlackRock M&A <> K
131
§282z:o8833:38¢8¢8

ot X AR A e

+1,307 |
IRANREUY AN

<= M2}t HEl>

33,346
MENOIZ gR YU AN

CE

uuuuuuuu

2019



3 R

= N &

FRFOl EHi 6HSEI(;%LH)%?%
x| O| ThOj & é (SX| 28 A M&A or EQI/X|H)
SF M2k @A

i E%AI’S: OtEfX| < S O|=

AL 2 AFT} W%MI 2 Lo
TFS| B2 A £ BlackRock X|HY.
gl?*ﬁﬂ ETF ’él%

HE.PE, H| R 54

<BlackRock X|%'e EX}H|E>  <BlackRock Xt Hi-Z>
7.16 265 7.54

<

p
o=

= America = EMEA = Asia-Pacific = Equity = Fixed = Multi-asset = Alternatives = Cash
XFE: BlackRock, 2021
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100% -
Other 25%
0% | Equity 33%

60%

40% -
Cash/Money

20% Instrument 6% I

Market
7% 28% M% 31% 33%

2017 2018 2019 2020 2021
Foreign Clients ® Domestic Clients

XtZ: EFAMA, Dec, 2022
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