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Aeloll 2Z3EE T 5he ofols A (Day 2) o] &AL
e £ iy A2 HETh IASBE olﬂii wAE 9str] 93]
IFRS 39| &% 21BE F7istaith AAdAd o= Isd Zo] ofyet
A2 dhlEY o JAS 37 T IFRIC 212] H8W Qo) 35S
= B 9 R tiste], o] FTe w119 Q7 AR}oA]
o= Frh o] 9o we}, HEHL Ao EAFTE IS
3l7] 9Jall IAS 374} IFRIC 219 71&S 247t &3t} IFRIC 21
IAS 379 sfiAAolARt, Al7] B Foo] halste] TAS 379 #-84
Aol 23HA e FEFolE HEH7] w7l o] d9& IAS 37
2otk olyz} IFRIC 21= AF3h

O

BC276A

IFRS 3 =% 21B9| 4 ¢j& 2 8sto] A¥d AAoF= ¢AHA 2
o

448 $5F FE gk T8 ol@sty] 93l A &) gl
KX
=
1

T2 7FeAol A= @AY, S o7 ol &
2% FHS A A FEE + ok o] Aol A A
o IASBE= &9 21BE #H83to] e A oot fRbEAe A
olE FHATY, IFRS 3 #&k 235 1 $ubafol] ZgEth= S
g 7] $13ll IFRS 39l &% 21CE F713t8ith

Suggol ) A7)E AT BA (E% 2-23A)

PURA L) PRl ) [ASBS] HE

IASBE Aol et ATAGS WEs) 5] Sls) 20209 59

o] IFRS 39 &=t 23AE F7Istyth o] /A U8 &1 BC114D

rlo

(DNl A Hop A5 drgstar Ut
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BC276B  p-EHREA e} REAAS A4EH7] 93 QAR el Q1o A
€3 g BT T IASBE ©] BE QT7ARS Q1493
of thek oje) Foll FAU=H, I olfr= S7AN] BF G 9l
= 7%l 71 Hesitty AEWHr] wEolth

Alddet Zaty

2020 5¢ 1A

BC434G 2020 5¥€9) 2xdH MIAA FZE IFRS 3 ¢ 112 /MAS
of, FREAA’ 0D sk FZFE NEAA(2018)0] W Fx
Z QAR IFEE AAEY 53R &2 AIAE JIH LA
A== s517] 98 F7F A S SISO

BC434H IFRS 3 % 64094+ ¢ /1A YEES HARASE FHLIEE

= =
2730, & o] A W& AL M AEE ¢ 3N, =7

A Yche NS FASA Qobs WUk [ASBE &7 H§o]

27§ FANE 8PS FolH 5L A RF Aol

B A2 gt IASBE o] Mo AQAFNA dHE
Akt Baje] HA GEo] folHow wAY Holetwm o4be)

A 9k7] wW=ol olHe A& ol=q
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Amendments to IFRS 3 Business = 4 =1,
@ K-IFRS A|11033 ‘AFFAZ 7§A L

Amendments to IAS 3 Business| 7193 A7IEA A1103% ‘AFZEAE NA
Combinations

Paragraph 11 is amended and the T 11S MASFAT & 119 ‘AT
footnote to Framework for the Preparation A 3
and Presentation of Financial Statements in 235 2HASHE Y. £ 14, 21, 22, 23
paragraph 11 is deleted. Paragraphs 14, < MASFAL T 21A, 21B, 21C,
21, 22 and 23 are amended and 23A, 64QE FU}8IATE E 21A 9l
paragraphs 21A, 21B, 21C, 23A and 64Q aAES FUERA =9 21 oot
are added. A heading is added above 22 99 AAES FASAY. MEE
paragraph 21A and the headings below TTe BEE FIASA A" 5

paragraph 21 and above paragraph 22 = HAXAoR2 FAEAY. ¢ 10
are amended. New text is underlined TASA = EIAT FEF] 4EF
and deleted text is struck through. Z 38
Paragraph 10 is unamended but is
included for ease of reference.
The acquisition method FH=sY
Recognising and measuring the AP 5 e HAS ALY, dF F
identifiable assets acquired, the A, AHASAN i HAH|RE
liabilittes assumed and any A4 4
non-controlling interest in the
acquiree
Recognition principle 0] 219 ¥

- 22 -




Amendments to IFRS 3 Business K_IFRS X‘“‘] 103§ :/\]_(g @‘i}_’ 7]1%?1_

Combinations
10 As of the acquisition date, the acquirer | 10 FH5Y dA, 5= F4AHL £23t
shall  recognise,  separately  from of A¥T F Je A5 M dF F
goodwill,  the identifiable  assets A, IHES X]-Oﬂ ﬂﬁi 1 2] vl X]*.— S 24
acquired, the liabilities assumed and st ¥ o+ Q= HS A4 Qs
any non-controlling interest in the Aol 14l 9 113 12014 Ash=
acquiree. Recognition of identifiable Zol| En

assets acquired and liabilities assumed
is subject to the conditions specified in
paragraphs 11 and 12.

Recognition principle o1 =4

11 To qualify for recognition as part of | 11 ASH AL dso= QAaedS
applying the acquisition method, the Zx=3yH, A8 4 9= HE A
identifiable assets acquired and R
liabilities assumed must meet the

definitions of assets and liabilities in B A SR =

the Framework for the Preporation and AVAERTE Q3 AdAA
Fresentationr—of—financial —Staterments* AR Baje] AHolE ==3lodof
Concepfual — Framework for  Financial FTh 6= So] WHESAe] FAI

Reporting at the acquisition date. For
example, costs the acquirer expects

T 5, JHEAY 1834 F8,

but is not obliged to incur in the A5 FHdE AMAS 2
future to effect its plan to exit an Ao Ao utat v AMa A
activity of an acquiree or to o2 dAsAT 9B ol 2}

terminate the employment of or
relocate an acquiree’s employees are

£ A5de A} ok e

not liabilities at the acquisition date. E ASAs ASHES AL3EA
Therefore, the acquirer does not 33 YUt AAEkA] gt 1
recognise those costs as part of 23 A7t g2 S u A3 A

applying the acquisition method.
Instead, the acquirer recognises
those costs in its post-combination
financial statements in accordance
with other IFRSs.

* =z == s ’
ﬁ LS - - =4
/ = 4 = 1=
™ p fu o
kv 2] © =) =
i A =2 T10 hS

14 Paragraphs B31-B40 provide guidance | 14 T B31~B40o A= FEFH A4S <

on recognising intangible  assets. AAH S AF3oh
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Amendments to IFRS 3 Business K_IFRS X‘“‘] 103§ :/\]_(g @‘i}_’ 7]1%?1_

Combinations

Paragraphs 2221A-28B  specify the 28Bell A= o] ZIEAolA q14e o
types of identifiable assets and 23 20 A7 AFARD delE
liabilities that include items for which Ast= FEES Edete] AT
this IFRS provides limited exceptions T As At FA e FEol s
to the recognition principle and TFAHo R Bt

conditions.

Exceptions to the recogniton or AL == SHUZ Y 99

measurement principles

This IFRS  provides  limited | 21 A L= H ZSAH AR o] st AR

exceptions to its recognition and AgAQD o7t Aok FE 2221A
measurement principles. Paragraphs ~3lolA s dE HEs = EA
2221A-31A  specify  both  the a3 I8% 4999 WEEs FA
particular  items  for  which o=z g AsAE 18T &

o7 :
exceptions are provided and the ol tiste] F5 2221A~319 87
o

nature of those exceptions. The Atats A8t 3 A A s, ot
acquirer shall account for those A AR FEE tad 2ol d4et
items by applying the requirements A 54 Aot

in paragraphs 2221A-31A, which

will result in some items being:

(a) recognised either by applying (1) &% 113 129] A4 =H1ETE o}
recognition conditions in Yyt 71 A z21e AHLsEAY
addition to those in paragraphs & =AY TAIATIEA
11 and 12 or by applying the LFAS A&t A7
requirements of other IFRSs, o] Aolv I AAYAF %A
with results that differ from = A8 Ades At 9=
applying the recognition =3
principle and conditions.

(b) measured at an amount other (2) ASLel F47HA7F old =9
than their acquisition-date fair o2 =A%t
values.

Fixception—— Exceptions to the o1& g & 2] o]

- 24 -




Amendments to IFRS 3 Business
Combinations

K-IFRS A|11035 ‘AFFZAd 7§42t

recognition principle

Liabilities and contingent

liabilities within the scope of IAS
37 or IFRIC 21

7193 AI71&A4 A10378 E=+ 7]
AIAVIEHNTA A212159] F
S Z3FHE B 9 e

21A Paragraph 21B applies to liabilities | 21A AAdZEEoE AdgE Aol oiyel
and contingent liabilities that would S22 TASAOEd 73 A 7]
be within the scope of [AS 37 =4 A10378 ‘FEEA, FHEEA,
Provisions, Contingent Liabilities and FAAY = Z1A 3 A7 =8 A A
Contingent Assets or IFRIC 21 A21215 ‘B e] AHLHQo] E
Levies if they were incurred FEAS A Z FERA ]
separately rather than assumed in a 21BE A &3t}
business combination.

21B The Conceptual Framework for Financial | 21B ‘A TR 15 23 AFAA A=

’

Rerartine defines a liability as ‘a

present obligation of the entity to

transfer an economic resource as a

result of past events'. For a provision

or contingent liability that would be
within the scope of IAS 37, the

acquirer shall apply paragraphs 1522

of TAS 37 to determine whether at

the acquisition date a present

oblication exists as a result of past

events. For a levy that would be
within the scope of IFRIC 21, the
acquirer shall apply IFRIC 21 to

determine whether the obligating

event that gives rise to a liability to

pay the levy has occurred by the

acquisition date.

FAE AAANGAY AARE 7Y
AAAADS o]dafof st AAY
T2 Aodt. ZH3AVIEA A
103759 A 8H9d E3H+= T
G IR Fe, HEAE
A5 AAANS AA=E AR 9
7r EAEEAE wdstr] 93|
1A A 7)1ZF=A  A10375e] F
15~225 &3t 7| P33 A7]F3
AA A212159 289l st
= Faad A%, ASAE Y
< 958 BAE AVA ste o F
A0l HEL7HA doAREA
£ ddar] 98 ZAIAZIEHA
A A115E A 83

rl

.

(
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Amendments to IFRS 3 Business

K-IFRS A|11035 ‘AFFZAd 7§42t

Combinations
21C A present obligation identified in | 21C S 21Bo) wat AdEE Ao FE=
accordance with paragraph 21B T 220204 7EsteE EEA| 9
might meet the definition of a AHoE == 5 t} weF e
contingent  liability set out in O, o 232 7 $HErEAjo A&
paragraph 22(b). If so, paragraph sk,
23 applies to that contingent
liability.
Contingent liabilities and SR g x4k
contingent assets
22 1AS  37—Frovisions—Contingent| 22 714 AVEA A1037 55,
Liabrtities—and —€Contingent—Assets RO A = A
defines a contingent liability as: E O29 (1) E= (20 gst=
(a) a possible obligation that arises o F-=2 Aot}
from past events and whose (1) JAAHSZ AHoY, 7ol
existence will be confirmed AARoz EAY = e s
only by the occurrence or o)|Ate] E3HA3E me ALHe W
non-occurrence of one or more Al qBRZT 7 =22 F5RE
uncertain future events not olsk & A= AANA o F
wholly within the control of
the entity; or
(b) a present obligation that arises (2) JFAALDORE AFHOY, 5 O
from past events but is not v el Ao sigsle] <12 s
recognised because: 2] = HA o H
() it is not probable that an oh 3 o] F-= o]3hstr] YEtA
outflow of resources AAZA @a9do] I ALS
embodying economic benefits FE& /M5l =4 &
will be required to settle the AL
obligation; or
(ii) the amount of the obligation h s o Fo o] LT
cannot be measured with TS AP A SAE
sufficient reliability. F P= BS
23 Fhe—requirements—in—1AS—37—do | 23 S = C ?
not—appty—in—determining—which =9 54—
contingent—Habilittes—to—recognise A== g—5—5°

- 26 -




Amendmenéso n%irggfm3 Business K-IFRS 411035 ‘AF3A3F A<l
as—of—the—acquisition—date—Instead; 2ok =3} A ALz ol A
the-The acquirer shall recognise as A dALFola 1 FAHAE
of the acquisiton date a ARG A AL =+ A, A=
contingent liability assumed in a e HASE A AFRAGNA
business combination if it is a T FEEAE AT aHER
present obligation that arises from 7143 A7 EA A10378 T 14(2)
past events and its fair value can 23, 27, 29, 304+ 2 Y o
be measured reliably. Therefore, £ ol¥str] #ste AFAFH =m0l
contrary to paragraphs 14(b), 23, Ae Aol FEE ThsAol A
27, 29 and 30 of IAS 37, the Foigte HASAE AS5LAd AdZ
acquirer recognises a contingent do g AT SRS AXIIH
liability assumed in a business o] 71EA w& 560l = IR
combination at the acquisition date o] &7 IAAMYA I A=
even if it is not probable that an i
outflow of resources embodying
economic benefits will be required
to settle the obligation. Paragraph
56_of this IFRS provides guidance
on the subsequent accounting for
contingent liabilities.

23A IAS 37 defines a contingent asset as | 22A  ZIH43A7|FA] A10375 |4

‘a possible asset that arises from AALS I AAHCE AFH oL, V)

past events and whose existence Hdo] HHo =2 BAY = g st

will be confirmed only by the L o] %te] B4 m) Al
occurrence or nonoccurrence of one A AFRERE O EA FFE SIS
or more uncertain future events not T A+ AAH AqPo s Aot

wholly within the control of the HEAE HAELA HAARS 214

entity’.  The acquirer shall not SHA| et

recognise a contingent asset at the

acquisition date.

Effective date and transition Aot Ay

Effective date Add
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Amendments to IFRS 3 Business

K-IFRS A|1103% ‘AFFAg 744k

Combinations
64Q Reference to the Conceptual Framework | 64Q — 2020d 9€¥ol] F3xd “JNdAA
issued in  May 2020, amended Z'o wel £ 11, 14, 21, 22, 23S
paragraphs 11, 14, 21, 22 and 23 MAS[ A, =9 21A, 21B, 21C,
and added paragraphs 21A, 21B, 21C AE F7stA S ©o] WA W82

and 23A. An entity shall apply those

business

which the

amendments to

combinations for

acquisition date is on or after the

of the

beginning first annual

reporting period beginning on or

after 1 2022.

January Earlier

application is permitted if at the

same time or earlier an entity also

applies all the amendments made by

Amendments to References to the

IFRS

Conceptual ~ Framework  in

Standards, issued in March 2018.

HAE5Ye] 20229 149 1Y o] Hx
2 ANAHE IAAEY] AFY o
AMAZES A E3sHE, 7] A
= o 20199 12€9] ¥%
e o a3 | e IO
AA Fzol g Ao BE =

e
.
&

o]
st

(i

Approval by the Board of Reference
to the Conceptual Framework issued
in May 2020

7|48 A 7| EM X[1037& 7HEof| CHE

8|77 | Z el @3] o

Reference to the Concepftual Framewark
which amended IFRS 3, was approved

for issue by all 14 members of the

International Accounting Standards
Board.

Hans Hoogervorst Chairman

Suzanne Lloyd Vice-Chair

Nick Anderson
Tadeu Cendon
Martin Edelmann

Francoise Flores

7193 A71EA A11035 'AdAF e AA
(2020. 9. 25)2 3AZIEHLS Hd 99
AYe Fgo A3 YT

JAZIEHL3Y AL:

ZELICEES
uhA] B9 9)
A%
294
U5 %
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Amendments to IFRS 3 Business
Combinations

K-IFRS A|1103% ‘AFFAg 744k

Gary Kabureck
Jianqiao Lu
Darrel Scott
Thomas Scott
Chungwoo Suh
Rika Suzuki
Ann Tarca
Mary Tokar

A%

o1&
o)1}

ol &
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Amendments to the Basis for Conclusions
on IFRS 3 Business Combinations

7]<§§]74]7]—r—/\-] A1103% ‘ArPYAR
== W%

BC114A - BC114B
amended and paragraphs BC114C -
BC114D are added. Paragraph BC125

Paragraphs are

and the heading above it are deleted.

Paragraphs BC264A - BE264E and a
heading above paragraph BC264A are
added. A heading below paragraph

BC264 and a heading above paragraph

E o BC114A~BC114BE 7fAH3IA L &
o BCl14C~BCl14DE F715t9th. &¢
BC125¢ 1 919 &A= 2bAlEdT
Eoh BC264A~BE264ESt 9 BC264A
fol aAES F7HeAT. &9 BC264
ofgf o] AA|EF ET BC265 99 &A
58 MASAT T BC276 919 &A
& /AP 9 BC276A~BC276B

BC265 are amended. The heading £ F7tslit &9 BC434G~BC434HE
above paragraph BC276 is amended F7FER L FT BC434G Hloll &AlEE
and paragraphs BC276A - BC276B are F7FlAn. A2 27 2EE A
added. Paragraphs BC434G - BC434H are R A" EE AL RE A S
added and a heading is added above paragraph AT

BC434G. New text is underlined and

deleted text is struck through.

Applying the acquisiton method FSHe HE

Recognising and measuring the

the

and any

identifiable assets acquired,
liabilities  assumed
non controlling interest in the

acquiree

Recognition

Conditions for recognition

e & YE AS A, A5

Bs) g )
Sxjol i@ HIAWA RS AT 2
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Amendments to the Basis for Conclusions
on IFRS 3 Business Combinations

7]%]91]7-']]7]—:—/"] A1103% ‘AFFZAYY
EEAH WA

BC114A

An asset or a liability at the

acquisition date

A5 Aitolyt F-A

Paragraph 11 of IFRS 3 contains | BC114A IFRS 3 o 1194 =

references—referred to the definitions
of an asset and a liability in the
Framewark  for  the Preparation and
Presentation o Finandial ~Statements
(Framework). 1t requires—required
those definitions to be used when
deciding whether to recognise assets
and liabilities as part of a business
combination. In developing the
revised Conceptual Framemark far
Finandal Reparting issued in 2018
(2018  Conceptual  Framewor®),  the
IASB considered whether it should
replace  those——references——that
reference with references—a reference
to the revised definitions in the
2018 Conceprual Framework In some
cases,  applying  the  revised
definitions could change which
assets and liabilites qualify for
recognition in a business
combination. In some such cases,
the  post-acquisition  accounting
required by other IFRS Standards
could then lead to immediate
derecognition of assets or liabilities

recognised in a business

combination, resulting in so-called

TNGAA(2001) 8]  AAFT Bl
g AHoE FxF|AUTE IFRS
3= AFHAT S dFE A4k
B2 oAdx AR EH
MAAAL Az Fafjo] Ao
A&t & {73kt
AHNEH ‘WA A A (2018)F
Ntsh= Ao A, IASB=
TNAAA (2001)9] A4t FAf <
Fo)g F=xsd ASs NIAA

(2018)8] MAHA A4

ﬂll

l

B
delg  Fzee A

WARAE  nHIAT. A9l
me ARE  AoE  Agaw
AR A AT Ao

Arols AFdAT oA AR
Abkoly 2SS BE R
7€M aTske FAS
SIAA e wet FA AASA
Hol, AAA &4 UEWA
ot &9 A d(Day 2

Eolo] WY 5

o

[
AT
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Amendments to the Basis for Conclusions 7]%]31]71]7]—.—/‘1 A1103% ‘A2
on IFRS 3 Business Combinations S=7A A

Day 2 gains ar Iosses that do not

depict an economic gain or loss.

BC114B Although the IASB intended to | BC114B IASB: ‘70 A Al (2001)e thak =

replace all references to the E #HA2E JIIAA Q18 FH=E
Framework with references to the =2 A AF sFR oy, 1Y
2018  Conceptual  Framework — the 3} 7}} E x3st= NE 7)EA O
IASB did not intend to make o3 AL 7MHE AL 9=
significant changes to the A= kortt olo] wal, [ASBE=
requirements of IFRS Standards I[FRS 3 &4 1194 /NA=E A4+
containing those references. 3 Baje] AHYJE HXIJEE T
Consequently, the IASB decided to 49 drAS 4 9= Al s
retain the reference to the BAS g3y A7AE 7= )
Framewark in paragraph 11 of IFRS WA A 3 FxE FH =
3 until it completes—had completed A s T = 2 2}
an analysis of the possible = =1 == =
consequences of referring in that =35 olo Azl wlAsl 2~ ol
paragraph to the revised definitions | PANCE EE

of an asset and a liability. —Onece—that S ] 51 2]
analysis—is—complete,—the—1ASB

intends—to—amendFRS3—toreplace

conseqtences;—stch—as—Pay—2—gains
or—fosses:

BC114C The IASB’s analysis led it to | BC114C £4 A3, IASB= HE5A7F IAS

conclude that the problem of Day 37 'R R, ubxpAY
2 gains or Josses would be olu} IFRIC 21 ‘RS & 8314
significant in practice only for HEY T IAAYstE FAj9
liabilities that an acquirer 74, ARARoZ Agdd(Day 2)

accounts for after the acquisition o] FAZE fFodYd Aelgtar A
date by applying IAS 37 Provisions, EUHY. o] EAE 3] 9sl
Contingent _Liabilities _and _Contingent IASB= IFRS 39 Q12U Z o] o 9]
Assets _or IFRIC 21 Levies. To = 4 Frpsirl2 dAsild o]
avoid the problem, the IASB qsE  F= olff= W%
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Amendments to the Basis for Conclusions
on IFRS 3 Business Combinations

7]%]32]7-']]7]—r-/“] A1103% ‘AFFZAYY
EEAH WA

decided to add a  further

exception  to the  recognition

principle in IFRS 3. The reasons

for making this exception are

explained in paragraphs BC264A—
BC264E. The IASB noted that

adding this exception to the

recognition principle would not

only avoid Day 2 gains or losses,

it would also avoid any changes

to the assets and liabilities

recognised in a business

combination ahead of any future

amendments to alien IAS 37 and

[FRIC 21 with the 2018 Conceptual

Framework

BC264A~BC264E01] AEo] Utk
IASBE= 149 o] o9& F7}
st Ai ] (Day 2) £9e &
ok olyel 1AS 3734 IFRIC 21&
TN A A(2018)&F DA A 71 7] 917
FT MAS AT AFAFAA
A2 A4t Hjo] ow gk WA
1&g £ Jte Ho FE3A

BC114D The IASB replaced the reference | BC114D IASB+ 20200 5]  “JIEA

to the Framework and added the

exception to its recognition

principle in May 2020. At the

same time, the IASB made two

other amendments to clarify

aspects of IFRS 3 that it

concluded would not be affected

by replacing the reference to the

Framework
(a) the IASB added paragraph 23A
to IFRS 3 to (cdlarify the

requirements for contingent

assets—that is, possible assets

whose existence is uncertain.

IFRS 3 prohibits the recognition

of contingent assets acquired in

A'2001)° HHEk =S thASkaL

A2 A=) e FrstAt. o

o} FAdl IASBE= ‘i A Al’(2001)

of gk F=E dASIHSE I

< WA s Zlojgty AE U4

IFRS 3 &S W3] 3tr] 9l
T

o ate] F b ARE Ssich

(1) IASB= ¢-Ap4t, & EAFE
7 B3 A Ap4bel] df
3 QFAES WEs dlr] 9
3l IFRS 39| &% 23AE iﬂ
At IFRS 39lM & AFAAF
NA HEF LA QS

SA s gk o] 149
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Amendments to the Basis for Conclusions
on IFRS 3 Business Combinations

7]%]32]7-']]7]—r-/“] A1103% ‘AFFZAYY
EEAH WA

a business combination. This

prohibition can be inferred from

the recognition principle and is

confirmed in paragraph BC276 of

this Basis for Conclusions.

However, the prohibition was

not stated explicitly in IFRS 3

itself, and questions arose as to
how it would be affected by
replacing the reference to the
Framework The TASB concluded
it would be unaffected—the 2018
Conceptual  Framework  specifies

criteria for recognising assets

and liabilities, and paragraph

514 says that these criteria

might not be met if it is

uncertain  whether an  asset
exists. The IASB added
paragraph 23A to IFRS 3 to

make its  requirements  for

contingent assets explicit and
clarify that replacing the

reference to the Framework does

not change them.
(b) the IASB deleted paragraph
BCl125 from this Basis for

Conclusions. In applying any
IFRS Standard, an entity should

apply only the recognition

criteria specified in that

Standard. However, paragraph
BC125 referred to the Framework
in a way that could be read to

/‘1 "ir%@_' T Aoen 7|EA

A2EZ22A Ed BC276°14
gogn, T} o ik

At 128 FA7F IFRS 3 AHA
A AFEHA = obA,
A A (2001) TiRE =
A3 IFRS 30] ofH P&k
WA el ool A7)
o}t IASB= “Zd A 74]’(2018) of| A
AL BA A7 ES HFAE
a1 9o, #& 514994 A
o]l EAFRIE BT

o) NEe FEHA RY =

tlo |

52

AEA dEtdE HS W
517] 93l IFRS 30| 2 23A

£ Frlstech

IASBE= ©] AEEZETAMAH &
o BC1255 2HAs . IFRSE
AES o 79 A IIEA
AN FAsHE= AXr|ET A&
st dth. gy Bd
BC12591 & IFRS 32 #H&&
 Ad HESA7E IFRS 34
A= AA7ES NEA
A’(2001) 1A =¥ I 8o

S
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Amendments to the Basis for Conclusions
on IFRS 3 Business Combinations

7]%]32]7-']]7]—r-/“] A1103% ‘AFFZAYY
EEAH WA

mean that, in applying IFRS 3,

an acquirer of a business should

both the

apply recognition

criteria specified in IFRS 3 and
other

recognition criteria

discussed in the Framewark The

IASB deleted paragraph BC125

because of its potential to cause

The IASB

misunderstanding.

does not usually amend the

basis for its previous

conclusions, but decided that, in

this instance, the importance of

reducing the risk of

misunderstanding warranted the

deletion.
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BC125 [ZA3A7|E= Y37}
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24 B

BC125 [Deleted]*

* See paragraph BC114D(b).

Exceptions to the recognition or

measurement principle

Exception—Exceplions to the recognition
principle
Liabilities and contingent liabilities

within the scope of IAS 37 or IFRIC
21 (paragraphs 21A - 21C)

IAS 37°]Y} IFRIC 219 ALY
9o XEE BEAer )
(22 21A~21Q)
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BC264A Paragraph 11 of IFRS 3 specifies | BC264A IFRS 3 &4 1194+ HS5L
that, to qualify for recognition at AzAE FEF37] e A
the acquisition date, the 7]—%@ HAS A4 QA5 BA7L

identifiable assets acquired and

liabilities assumed must meet the

definitions of assets and liabilities

in the 2018 Conceptual Framework
Paragraph 54 of IFRS 3 specifies

that after the acquisition date, an

entity generally accounts for

those assets and liabilities in

accordance with other applicable

IFRS Standards for those items.

I[FRS 3 &4 5494 HEA
o, o]#gk A4 Hajes o
o2 Fd o HET & 9
o2 IFRS 7|FA 9 mel 3 A A 2
stoby A s

2=
oe 1 Hot

BC264B As a result of applying the | BC264B ‘7R A A A (2018)2] Hxje AHYE

definition of a liability in the

2018 Conceptual Framework an

acquirer might recognise at the

acquisition date a liability to pay

a levy that it would not

recognise  subsequently when

applying IFRIC 21 Levies. This

difference  arises because an

entity might recognise a liability

earlier applying the 2018

Conceptual Framework Applying

IFRIC 21, an entity recognises a

liability to pay a levy only

when it conducts the activity

that triggers the payment of the

levy, whereas applying the 2018

Conceptual Framework an entity

recognises a liability when it

conducts an earlier activity if:
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(a) conducting that earlier activity

means the entity may have

to pay a levy it would not

otherwise have had to pay;

and
(b) the entity has no practical
the

ability to avoid later

activity that will trigger

payment of the levy.

1) Zlﬂifi} ojd Fse FHITU=

A 7|de] 1 35S Y3}
Aoy gk kS
PYEe WRE SE g
Ag elnay,

2 7192 HeEs 9d8E 99,
oF BEL NN 5 ge A
Al 520l Sk

BC264C If an acquirer recognised a | BC264C FHEA7F ‘1@ A A (2018)S &8
liability to pay a levy at the i HASL FEaFAE A4S
acquisition date when applying 3 JFRIC 21& AE% u 71 B3
the 2018 Conceptual Framework and = SA AARGHE, HASAE &
derecognised the liability AL (Day 2) o]eS U435}
immediately  afterwards  when A 2 Aot o]gA JAAH o]
applying IFRIC 21, it would 2 AAA oldE RAFHA ET
recognise a so-called Day 2 gain. AHolmZ 7]do] AFATe] oju
This recognised gain would not 3 SHE FASH 28R XS
depict an economic gain, so Aotk
would not faithfully represent any
aspect of the entity’s financial
performance.

BC264D The IASB noted that IFRIC 21 is | BC264D IASB+= IFRIC 21°] IAS 379 314
an interpretation of IAS 37, and AeteE Ao FE5¥a, wEkA
so_concluded that the problem of IFRIC 21°] H-E&H %ol E?}ﬂ%
Day 2 gains could arise not only Ro2iul oz} JAS 379 A&
for levies within the scope of Hejoll ZEHE T 8o o F9
IFRIC 21 but also for other = AdeY(Day 2) ©]°je] #A
obligations within the scope of 7F A 4 ga AEU R

IAS 37. To avoid this problem,
the TASB added paragraph 21B to

IFRS 3. This paragraph makes an

exception from the requirements

of paragraph 11 for liabilities and

contingent liabilities that would be

JASBE o]l#]d EA= w37 9
3l IFRS 391 & 21BS 371319
o AgAFo R QlFE Ao of
Uzt M2 WAgsiidsd IAS
7 [FRIC 21°] &9

Er
ZgIYe Sk 7 of

€3]

e
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within the scope of IAS 37 or

IFRIC 21 if incurred separately,

rather than assumed in a business

combination. The exception

requires an entity to apply criteria

in JAS 37 or IFRIC 21

respectively to determine whether

a present obligation exists at the

acquisition date. The exception
refers to IFRIC 21 as well as IAS
37 because, although IFRIC 21 is

an interpretation of IAS 37, it also

applies to levies whose timing

and amount are certain and so

are outside the scope of IAS 37.

ﬂ%okﬂ o] #He o 119 87
ALgro| A o9l 2 Fhth o] o 9]o
meh, HEY dAYF EXF
5 #Adsr] 98] IAS 374
IFRIC 219] 7|&S Z+7+ A Q_zshjr
IFRIC 21-& IAS 379] 3f4]Aio]A]
T, A7 8 gfo] At IAS
379 A 8&W9 EFEHA A+
FEads AHEH7] wEod o]
o &&= 1AS 37#%t oy}t IFRIC
215 A3t

BC264E A present obligation identified | BC264E IFRS 3 &t 21B9] dolE A &S}

applying the exception in

paragraph 21B of IFRS 3 might

meet the definition of a

contingent liability. This will be

the case if it is not probable that

an outflow of resources

embodying economic benefits will

be required to settle the

obligation, or if the amount of the

oblication cannot be measured

with sufficient reliability. The
IASB added paragraph 21C to
IFRS 3 to clarify that, if the

present obligation identified

applying paragraph 21B meets the

definition of a contingent liability,

paragraph 23 of IFRS 3 also

applies to that contingent liability.
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Assets and liabilities arising

from contingencies__(paragraphs

22 - 23A)

The IASB’s

contingent liabilities and contingent

conclusions on

assets

BC276A In May 2020 the IASB added

BC276A IASB+

5 gzgggq}/ﬂ A71= At A
(BT 22~23A)

PURING  PHAYY P

IASB2e] dE&

Ao NG ATAY

paragraph 23A to IFRS 3 to < &3] 7] 9l 2020 549
clarify  the requirements for IFRS 39l &4 23AE 7159t
contingent assets. This o] MA WEL FEo BC114D(1)9]
amendment is explained further A Bty 2AE]) Awsta ot

in paragraph BC114D(a).

BC276B The requirements for recognising | BC276B $-2Eaje} tzl4ks 212)3)17]
contingent liabilities and Q3 @ FAE = AR A
contingent assets include both g3 o elE BF ES3ITE [ASB
applications of and exceptions to = 9 EE QTAES 1A
the recognition principle. The o digk oo FEq9 Fi=dH, 1
IASB located all these ol 8TAE] BF A =
requirements in  the  section 7490l 71 HWEsga ZEUR
headed  ‘exceptions  to the 7] wj&olt.
recognition principle’ because it
concluded the requirements are

clearest if they are all located

together.

Effective date and transition

Amendments issued in May 2020

20209 5€ 714
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BC434G Refarence  to  the  Conceptual

BC434G 2020@ 5%011 wxE NGAA F

Framework issued in May 2020,
updated paragraph 11 of IFRS 3,

replacing a reference to the

Framework with a reference to

the 2018 Conceptual Framewark It

made further amendments to

avoid unintended consequences

of updating the reference.

%+ [FRS 3 B¢ 118 J/ASHY,

N A A’ (2001) o o 3

F=xE

A A A (2018) ©ll

3 Fx=2 A

i

11

H2E Aastel olwstA]

o} O

B A3s

714 2.

AEE 3]

i

3l =71 8= stk

BC434H Paragraph 64Q of IFRS 3 requires | BC434H IFRS 3 &% 64Q9Ad+= o] /1A
an _entity to  apply  these yES HARFAoZ AHJIIJEE Q
amendments prospectively. It also T T o] A yE2 A8
permits an entity to apply the ol A& = 3, =7] H 83
amendments before their effective = AMS FASEA Sots: H
date, without disclosing that it has o IASB+= &g HEoly 7] 4
done so. The IASB concluded that € IANE a7siHEtE FY A<
no significant benefits would be 89S dA EZ Aolgla HE
cained from requiring either U5t IASB= ©] MMALSE A
retrospective application or Ao A A2 HE= A4 BA| 9
disclosure of early application. The o] fFoAo=z wWA" Zolzt
IASB reached this conclusion 3 A 3EtA] k7] el o] gt
because it did not expect the AE ol2%

amendments to change

significantly the population of

assets and liabilities recognised in

a business combination.
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