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)71= AAsAS. IASBE= ol& AAsiHetE &4 H= A& A9 jle A
ast it
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(A% £, 28 F =Y Y2 E oA At d7he E3sA o d

65 20203 OYoll T3S ‘StAle A A 7IF 2018-2020 AN weEl Eot
2E HAE &2 20224 1€ 1Y o]F Hx=E AZFEH= A

=0 MM olF FAHIIA ZAH AHEstH x7] AHEH = ATt A
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ZIF3AZIEA A10415 ‘FRAY AEEETA

%

A<
M

= BC1¥ & BC5 ¥ BC8 99 &AIES FAHIATE o] T 2AF] NEZL &
TE WER FIANFIT 2HAE BT HAaAoRE EAEATH £ BCI0 tol M2
= 2AE4 29 BCII~BC12E F718kqith © £@s3 #d 245 ¢7] 455 2
=S FA EUTh
BC1 IASB7} 2008354420143 6¥ ‘wHY: AAEAEIIAS 16 2
IAS 41°] 7RAY o] &#xE ZIstofobwat TIAS 418 7HAsH7] S8 A8S ol &
of Y= AAAA 1HT AFS o] AREEZIANA QoS .
olAInt £ (2008F-—2H&)
A -&(E 20)_(2008d 7))
F713Q AEH HI(ET 21) (2008 M A)
A7 SA A MlF (20200d 7HA)
BC11 2008 MAANAE FAHANMAE AL vl A5 ES EAsH] s A E&
< ABRIEE St 8 FANES AHAIEIATHEY BC5~BC7 X)) I BAl
IASBE= Ala #d dFE5d dd Aus 2HAEky] f1s8te] 1IAS 41 #9 228
MATA = 2tk Wb A S A 71 2018-2020 AXFANA Aoll= 1AS 410
A FANAE SAHAE o A A5EES AEsIES a7t o, Al &<l
&S AHEslY O dF5ES RIGHEE a7 A= U
BC12 202049 IASBE FAIAE AT W Aa #d dF5E5S AYste 874
FE AHAsH] S8 £ 228 AR 1 olf e thed Z2h
(1) F87FA Z78 gk 1AS 419 LA TFRS 139 & 7AMS LA
o FAVINE =4 o, IFRS 13 @9 A 7|HE AHR3IEE IF
BetA] ¥om, TFRS 13004 =93 FAAZIA 7S AHEst =S A getA =
et 28y dAVEAZIE S AHEE W TFRS 13 ¢ Blde] MEW A5 5

- 20 -



—_—

o

o

e}, @A 2 g

o5
1
A

o

O

_Zﬂ_l

(2) 20083l TAS 41< /WA E w 1ASBE] <

)

)
—

=4
o
i o
;OM
B!
Fan

- 21 -



HBet B-

ot CiH| |

(1) 7143 AZIEA A1101E "= A=A A 7= HzAQ e

Amendments to IFRS 1 First-time Adoption
of International Financial Reporting
Standards

K-IFRS #11015 ‘3= & =4 3] Al 7| 2]
HzAE MAL

Amendments to IFRS 1 First-time Adpption
of International Financial Reparting Standards

Paragraph 39AG and, in Appendix
D, paragraph D13A are added.
Paragraph D1(f) is amended. New

text is underlined and deleted text is

struck through.

Effective date

71938 AZIEA A11015 ‘=R A=A S A
71=e H=AY NA

T 39AGe = Do &Y DI3AE
F7Vetath. B9 D16)E /A
NMEE F7= ELEE BA8HH 1, 2HA

3 e Hado® FASA

Al

39AG Annual Improvements to IFRS | 39AG 20201 O¥ol 33t k=8 A
Standards 2018 - 2020, issued in 3| A 71 % 2018-2020 AN Aol whe}
May 2020, amended paragraph =& D16)2 7MASIHT &9 DI3A
D1(f) and added paragraph D13A. 5 FUrstd. o] " 8&-& 2022
An entity shall apply that 1€ 1Y ol % HExE AAHE
a <

Ry e

amendment for annual reporting ADERE HE8ats 27| 28
periods beginning on or after 1 = o 27 &5t Aeole
January 2022. Earlier application is AHEE FART
permitted. If an entity applies the
amendment for an earlier period,
it shall disclose that fact.

Appendix D =D

Exemptions from other IFRSs 2 A ITASN A7 EA N iz HAl

- 22 -




Amendments to IFRS 1 First-time Adoption
of International Financial Reporting

Standards

K-IFRS A11015 ‘St & =4 3] A| 7] =2
Hz=A9 At

This appendix is an integral part of the

IFRS.
D1

D13A

An entity may elect to use one or

more of the following exemptions:

6] cumulative translation
differences  (paragraphs D12 -
D13A-and—b13);

Cumulative translation differences

Instead of applying paragraph

o] X

T =

D1

D13A

w2 gkt ol

D12 or paragraph D13, a

subsidiary that uses the exemption

in paragraph D16(a) may elect, in

its financial statements, to

measure cumulative  translation

differences for all foreign

operations at the carrying amount

that would be included in the

parent’s consolidated financial

statements, based on the parent’s

date of transition to IFRSs, if no

adjustments were made for

consolidation procedures and for

the effects of the business

combination in which the parent

acquired the subsidiary. A similar

election is available to an

associate or joint venture that

31| A FA o

= T
FUOE ZHsE AL MUY &
o

2tk oyl Aujr]ge] 4714
A5t AdATe] et A

Aot BEr1Yel v
B %

D16(1)2] WA A

o= M%H My
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Amendments to IFRS 1 First-time Adoption
of International Financial Reporting
Standards

K-IFRS A|11015 ‘$=3] & =4 8] A 7] =2
HzAg NAL

uses the exemption in paragraph

D16(a).

Amendment to Basis for Conclusion on
IFRS 1 First-time Adoption of International
Financial Reporting Standards

71938 A7IEA  A11015¢]

AEEE2A

Paragraph BC30(d) is amended. New
text is underlined.

After paragraph BC55, a new heading
and paragraphs BC55A - BC55C  are
added. These paragraphs and their
been

related heading have not

underlined for ease of reading.

BC30 An entity may elect to use one or

more of the following exemptions:

(d) cumulative translation
differences  (paragraphs  BCS53 -
BC55CBESS5);

Subsidiary as a first-time adgpter(Annual
Inprovements to IFRS Standards 2018 -
2020)

BC55A  Paragraph Dl16(a) provides a

subsidiary =~ that  becomes a

first-time adopter later than its

parent with an exemption relating
to the measurement of its assets
liabilities.

and Paragraph

BC59-BC60 explain that the Board

= BC304)E MAsH . N2 &7
= UEZ ZAFA
T BC55 Theoll AMZ2E &A5Y &
o BC55A~BC55CE F713lth o &
GE3 o]¢) FHEE AAEL 9] 4%
2 UES A okttt
BC30 71g9S t9 "HAxd T sk 9
e dYste] H88 5 o
(4) 2] 3k Ak} o] (B
BC53~BC55CBES5)
HzANH714d FE5719 (IFRS

2018-2020 A=}7)4l)

Al HzAE 790l
ANA Akt Ha) o
HA TS
BC59~BCO0 A= F&71H0] A=
02 [d3de 7= 3 F =

(two

-}

parallel sets)] 3|A7| &<
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Amendments to IFRS 1 First-time Adoption
of International Financial Reporting

Standards

K-IFRS #|1101& '%J%ilﬁiﬂlﬁﬂlﬂ%ﬂ

Hz=A9 7

BC55B

provided this exemption so that a
subsidiary would not have to keep
two parallel sets of accounting
records based on different dates of

transition to IFRSs.

The exemption in paragraph D16(a)
does not apply to components of
Accordingly, before the
that
D13A, a subsidiary that became a

than

equity.
amendment added paragraph

first-time adopter later its
parent might have been required to
keep two parallel sets of accounting
records for cumulative translation
differences based on different dates
of transition to IFRSs. Following the
rationale in paragraph BC59-BC60,
the Board decided to extend the
exemption in paragraph DI16(a) to
cumulative translation differences to
reduce costs for first-time adopters.
The Board noted that IFRS 1 already

provides an exemption relating to

BC55B

ASA BEZ

TS 2

IASB7} o]2gt HA|
&t a Ttk A g

=& D16(1)9] HATFAHLS AE
THeLdE AE&HA et @
g EY DIBAE FristeE N4
< 7] Holle, AwZIdrt =4
HzAY7Hel |d FTHNGLS
2 OE AL E VjEe=Z %
Z(two parallel sets)2]
ole W3 IAVIFS FAL Z
7 AT &9 BC59~BC60°) A
713k o]fo weh, IASBv H&
A 714 A7tE Fol7] S8l &
D16(1)8] HAFAS] LU=
- ol & gty 2 A7 s
ATt IASBE IFRS 194 ©]n]
A gskatol o} AEE  WHAFAS
st e Aol FEIFAL
weta]  Ee (1)9] WA
AEHAE gojstelgts A4

L

¢

2} g4t

do

d

A &3

cumulative  translation  differences. 2oy =A HxAY7 ol He T
Extending  the  exemption  in £71ol Hasks AR HHH
paragraph D16(a) would therefore G0l FasiA= Fe Aola
not diminish the relevance of Bt
information reported by a subsidiary
that becomes a first-time adopter
later than its parent.

BC55C Entities that apply paragraph D16(a) | BC55C % D16(1)& &3t 719 ¥
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A Tiermationsl Financial Reporting. | KIFRS ATIOLE S2AD2AA712)
Standards =

could in some situations find it 5 3ol Aujrige] B F
burdensome to measure cumulative Ao AREste] FHSREAOIE S
translation  differences using the Aot Zlo] Feol 2 & A o
amount reported by the parent. The 2}4 JASB= &% Dl6(1)= 283t
Board therefore decided to permit, = TE7IY90] FHSAAol
but not require, a subsidiary applying gto] o] HAIFAS A EEE T
paragraph  D16(a) to use that &35ts, a7sAle @712 ZAAs)
exemption for cumulative translation Rt ol Mg W& = D16(l)
differences. The amendment also o HAFAe A&t WAV
applies to an associate or joint ojuyf FE7IHAE AEHH
venture that uses the exemption in
paragraph D16(a).
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) ZIQ3AZIEA A11095 '=873F

Amendment to IFRS 9 Financial Instruments

K-IFRS A|1109% ‘=83F 7182t

Amendment to IFRS 9  Financial
Instruments

Z193A71EA AN109%E =8

F N3

Paragraph 7.1.9, paragraph 7.2.35 and
its heading, and paragraph B3.3.6A
added. Paragraph B3.3.6

are is

amended. New text is underlined.

719, 72359} % 7.2359] &4
o B33.6AE FIISIA T
B3.3.6< 7ASIYT. ARz EF
WEE FAEAT £ B336AS] &

1__1__

| —

rl

The requirements in  paragraph TARE AAREHA @key, 29

B3.3.6A have not been amended but B3.3.6°1 4 &2 3lAtt.

have been moved from paragraph

B3.3.6.

Chapter 7 Effective date and transition A7 NBLdH BHt7

7.1 Effective date A714 AP

7.1.9 Annual Improvements to [FRS|71.9 20208 O€oll 33 ‘St dl=
Standards 2018-2020, issued _in A S| A 7] &= 2018-2020 A=F7)A" o

May 2020, added paragraphs
7.2.35 and B3.3.6A and amended
paragraph B3.3.6. An entity shall
that

apply amendment  for

annual

reporting periods

beginning on or after 1 January
2022.

permitted.

Farlier application is

If an entity applies

the amendment for an earlier

period, it shall disclose that fact.

mzt Eo 72359 B3.3.6AE F7}
3l Eot B3.3.62 /WA 9
AA Yge 20224 1¥€ 1Y o|&
H2E2 AAFHE IAAEEE F
|35 7] 488 = . Il
& R mul B |

1 Af o}

s
a_

ftlo

7

—

o foxt

=
o
=

>
rO{l _l

of

A

7.2 Transition

A724 3173

i o o g R R A ) e
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Amendment to IFRS 9 Financial Instruments K-IFRS A|1109% ‘S84 /|-t
Transition for Annual
Improvements to IFRS Standards
7235 An entity shall apply Annual | 7.2.35 ‘St BAIAIAZIE 2018-2020
Improvements to IFRS Standards AN E A UES HERE
2018 - 2020 to financial liabilities A8t JAGE AZRY o]%d
that are modified or exchanged HAHAY wsd FgF A
on or after the beginning of the 23t}
annual reporting period in which
the entity first applies the
amendment.
Appendix B 5B
Application Guidance 2 &A1 A

This appendix is an integral part of the
Standard

Recognition and derecognition (Chapter 3)

Derecognition of financial

liabilities (Section 3.3)

B3.3.6 For the purpose of paragraph

3.3.2, the terms are substantially

different if the discounted

present value of the cash flows
under the new terms, including
any fees paid net of any fees
received and discounted using

the original effective interest

rate, is at least 10 per cent

different from the discounted

o] 2FE o] J]FEA YRE PP

A4 AA (37

T8 FA e AAA334)

el P
2
AN
)
2\
o
Wi
)
o
A
)
iy
2
b
—_
(e}
2
o
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Amendment to IFRS 9 Financial Instruments K-IFRS A|1109% ‘&84 /A

present value of the remaining
cash flows of the original

financial liability. In determining

those fees paid net of fees

received, a borrower includes

only fees paid or received

between the borrower and the

lender, including fees paid or

received by either the borrower

or lender on the other’s behalf.

A N i

= =

FAY S4EE ARY F4E
e ART W, YA o
A Aol d AFAAL AT
FEEIUS tAstd AFs
Ad AT $5E TR XY

$4) 24Uk thoiz Arolol] A g3k
g 5% gmel Awe o
Aol ABAAA AT AL A3

Az AR FrEst EZ3E

B33.6A If an exchange of debt | B3.3.6A
instruments or modification of
terms is accounted for as an
extinguishment, any costs or fees
incurred are recognised as part
of the gain or loss on the
extinguishment. If the exchange
or modification is not accounted
for as an extinguishment, any
costs or fees incurred adjust the
carrying amount of the liability
and are amortised over the
remaining term of the modified

liability.

o Jittel ¥ $ruE A9l
ATAES adold Atz
%

SR 42EE IAA

fo rr m
aj
ao
z
gé
Lo
P
iis)
2

It
rr
19

2]
Sholub Alekx19] WA S

El
o

¢

% 4o

ado L 2

EEAQ

N

m; e}
o=

G I

St

2l

AC)

P‘L

N

o

A

T
'
oM
i

At Ferue
wae] FRFANA =

FeRAle e A2

Amendment to Basis for Conclusions on | 7|43 A7|EA A1109%88] AEZZEFA

IFRS 9 Financial Instruments T

After paragraph BC3.32, a new T BC332 Tho AR AAEG
heading and paragraphs BC3.33 - T BC3.33~BC3.36= F71slaith ©]
BC3.36 are added. These paragraphs THEd 8d 2452 o] =5 2
and their related heading have not == XA FUT

been underlined for ease of

reading.
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Amendment to IFRS 9 Financial Instruments

K-IFRS A|1109% ‘ZF84= 7|4t

Fees in the ‘10 per cent’ Test for

Derecognition of Financial
Liabilities
(Annual  Improvements to IFRS

Standards 2018 - 2020)

BC3.33 Paragraph 3.3.2 requires an entity

to  derecognise the  original

financial liability and recognise a
new financial liability when there
is:
(@@ an exchange between an
existing borrower and lender
of debt

instruments  with

substantially ~different terms;
or

(b) a substantial modification of the
terms of an existing financial

liability or a part of it.

Paragraph B3.3.6 specifies that
the terms are substantially
different if the  discounted

present value of the cash flows
under the new terms using the
original effective interest rate is
at least 10 per cent different
the

of

from discounted  present

value the remaining cash

flows of the original financial
(10  per

Paragraph B3.3.6

liability cent test).

requires an
entity to include ‘any fees paid
net of any fees received’ in the

10 per cent test.

=S85 AAE AL 10%

HX2E

A9 Fr=
(IFRS 20182020 Ax}714)

BC3.33

T 3320 @t o (1) T (2)

o] AL Hzx FEFAE AAS

I AR FEFAE AT

(1) 71 YA}t oizzE 444
o7 UE xHow AFAE
& w3 A5

(2) 71E& SFFA(EE 57
gy zHo] AHHoz W
A8 4%

AT AATEA 9 A2 F85FA
o UymA d5559 AATIA Y
2|7} o= 10% oozt d Al
ofzzle] AdHo g Tzl Ael
23l WASTH10% ElRE). £
B3.3.60 W= 'AF3 FFEI
A FHI FERE 2RI S5
5 WS 10% H2EC xS
o}

BC3.34 The Board decided to amend

BC3.34

IASBE 10% Bl =Eo] oj# 4
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Amendment to IFRS 9 Financial Instruments

K-IFRS A1109% ‘F873F MNA¢

paragraph B3.3.6 in response to
a request to clarify which fees
an entity includes in the 10 per
cent test. The clarification aligns
with the objective of the test,
which is to quantitatively assess
the significance of any difference
between the old and new
contractual terms on the basis of
the changes in the contractual
cash flows between the borrower

and lender.

22 IIFI=x= 93 G
e ado e B B336S
MAs2  AAsdnt. ol
Hatgs, doige 2glak el
Ad dFzEe] WEd 7z
st 71E AckxdH Az A
ofxzdel Aolo] FoHe AY
Ao Brtst7) @ o] H2E
o] & Aof H33ich

BC3.35

The transition requirements in
paragraph 7.2.35 reflect the Board's
view that the expected Dbenefit
from retrospective application of
the  amendment  would  not
outweigh the cost of requiring
entities to reassess all previous
modifications and exchanges. In
particular, retrospective application
would be unlikely to provide users
of financial statements with trend
information because financial
liabilities are generally modified or
exchanged on an ad hoc basis.

BC3.36 Paragraph AG62 of IAS 39

includes the same requirements
as those in paragraph B3.3.6 of
IFRS 9. An entity that has not
previously applied any version of
IFRS 9 and whose activities are
predominantly = connected with
insurance is permitted to apply

IAS 39 for a limited period of

BC3.36 IAS 39 &%+ AGRE IFRS 9 &
B3.3.62] SL7AMGY e UY&S
x3}star QY. o]™e| IFRS 9%

HeaA kT BEol R

4
IAS 395 A8% < At} IASB&=
IFRS 99| A&l th3t A2 HA
T4E AFE w, o AAFA

dAF ol AR A el
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Amendment to IFRS 9 Financial Instruments

K-IFRS A|1109% ‘ZF84= 7|4t

time. In providing the temporary
exemption from applying IFRS 9,
the Board had not contemplated
maintaining IAS 39 (other than
for hedge accounting) given the
temporary and limited nature of
the exemption. Therefore, the
Board did not amend paragraph
AG62 of IAS 39.

IAS 391831934 ALY /A
£ 1A FUth webs [ASBE
IAS 39 Bt AG62E /AHSA &
AT
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(3) 71F3A7IEA A11165 "B~

Amendment to Illustrative Examples
accompanying IFRS 16 Leases

K-IFRS #1116 ‘2] Z-8Ale] /WAL

Amendment to Illustrative Examples

accompanying IFRS 16 Leases

1[I AZNEA A1116% ‘& 2 LA
MNA

Part 1 of Illustrative Example 13 in
paragraph IE5 is amended. New text

is underlined and deleted text is

struck through.

o IE59] AMd13e] 7V E FASIATL
2 T UEE AP, AHA)

HaMoz FASHT

= A
Mo
o

&

;_rL

r[r

Lessee measurement (paragraphs 18 - 41
and B34 - B41)

IE5 ...

Example 13—Measurement by a
lessee and accounting for a change in
the lease term

Part 1—Initial measurement of the
right-of-use asset and the lease liability

Lessee enters into a 10-year lease of a
Hoor of a building with an option to
extend for five years. Lease payments are
CU50,000 per year during the initial
term and CU55,000 per year during the
optional period all payable at the
beginning of each year. To obtain the
lease Lessee incurs initial direct costs of
CU20,000, of which CU15000 relates to
a payment to a former tenant occupying
that floor of the building and CU5,000
relates to a commussion paid to the real
estate agent that arranged the lease As

an incentive to Lessee for entering into

2| A0|2xlo| ZX(2CH18~41, B34~B41)

IE5 ...
Atell 138, 2|20|8XI2| EF 3t 2[A7|2

HZ ol cHEt S| A X E

T A AT AP HE S

glo] A HES 3 FE 109

28 A oFE Aot o] o=
S5Uzt 9Fg + e Hgdo Sl
=g FHz ] WY 50,0004
o/, e we} Z}EE 7 L= 7]
koIt g Z]zk o]} o= of
Y 5500084 o]r], BE XgdS 9
o A& f=o]EAE T BlAE
Adetz]  Pleked B2 E ] FH o)
20000¢/& FEEIH. 2 5 1500092
H& s 9 T YN A5
s FYol HAHEHZ 50008 Bl
E TR PFEF SN AT

FrEo] AU gE HFsrA

<
roRy

r

(Y
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Amendment to Illustrative Examples
accompanying IFRS 16 Leases

K-IFRS A|11165 ‘B]l2" ALAHH /AL

Example 13—Measurement by a
lessee and accounting for a change in

the lease term

At 13. 2|20[8Xt2] EHT} 2[A7|2k

HZofl il 3| A&z

the lease Lessor agrees to reimburse fo
Lessee the real estate commission of

CUB, 000——-arnd——essee’s—feasehold
fmprovements—of-CH7 000

At  the commencement date  Lessee
concludes that it is not reasonably certain
to exercise the option to extend the lease
and therefore determines that the lease

term is 10 years.

The interest rate implicit in the lease is

not  readly  determinable  Lessee’s
incremental borrowing rate is 5 per cent
per annum, which reflects the fixed rate
at which Lessee could borrow an amount
similar to the value of the right-of-use
asset, in the same currency, for a 10-year

term and with similar collateral.

At the commencement date, Lessee
makes the lease payment for the first
year, incurs initial direct costs,
receives the lease incentive incentives
from Lessor and measures the lease
liability at the present value of the
remaining nine payments of CUS50,000,
discounted at the interest rate of 5
which is

per cent per annum,

CU355,391.

A FAE g0l g A HER
2 BEY F SR 50008F—Z=
R Y N
=o)E 591519

TPA Y o= gl xo] &L} Bl AL
GEe YN Ao ¥ LI}
gomz zlxr]7lo] 10Ky EE
o & ot

229 Aol g A HIF F
Sit).  gZlo]§xle] FEAY )RS
o 5%0]1, o] o]x}& &lx0] &7}
B3k B 2 ALg AL FER] 9} H]
A ¢ FIE 1097 HEY

2ol EE BT

%
el

B

2‘1

s

=

Al

e

o glxolgAE 13 dx9 g

ta, Bl dAAH DTS
o, A FAAAA Bl A4l
w31, 50,0009 UH =] 93] 9
S A 5% AT AAH

[>

(@ oft
ol
o

ol

A5

DU
12

A
H

35539190 0.2 g AnA S =43}
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Amendment to Illustrative Examples : = ' =) o
accompanying IFRS 16 Leases K-IFRS A|11165 "] 2 8AH 7|8 <L
Example 13—Measurement by a AtE 13, 2|A0|EAte| EF It 2[AT|ZH
lessee and accounting for a change in HZ ol CHEh (AR 2|
the lease term
Lessee initially recognises assets and g ol g2 g9t HHE3IA A Fol
liabilities in relation to the lease as © U Zo] At FEajs dAg
follows. o},
Righ AR 4053019
t-Of- 2 1=107 °
CU405,391 ‘?;T l 355,391
use ??ﬂ_‘,j .
(12} =2 g28) 50,000
asset
L e ase A8
CU355,391 20,000
liability =2
Cash (B2TMa2HL7D 20,000
=
(lease 000 (‘a‘i\
CUBO/ . o
payment  for JAAIE H) 5,000
AL 2} A
the first year) 8- A4t 5,000
Righ
t-of-
CU20,000
use
asset
Cash
(initial CU20,000
direct costs)
Cash
(leas
€ CU5,000
incen
tive)
Right-of-use
CU5,000
asset
Eessee—accounts—for—the reimbursement 20} BA= 24y =
of —teasehold—improvements—from =T R & 73
Eessor—applying——other—relevant = S 2 QLA e H 23
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Amendment to Illustrative Examples
accompanying IFRS 16 Leases

K-IFRS A|11165 ‘B]l2" ALAHH /AL

Example 13—Measurement by a
lessee and accounting for a change in

the lease term

At 13. 2|20[8Xt2] EHT} 2[A7|2k
HZofl il 3| A&z

Stardard i ] - -
1o IFRS— 16— This—is]
costs——incurred——on——leasehold

right-of-tse—asset:

= =] L =

o QAR f .
=z = =] = = S r
QL = | hid L
Eq 2 g] Q ;1 ;:I E;I 2 ﬂ} E]:GH = Q] ol;:l L
— [ — [¢] = U piul .
[e) TS A=
o 1t i - =) LN

Amendment to the Basis for Conclusions

on IFRS 16 Leases

After paragraph BC173, a new
heading and paragraphs BC173A -
BC173B are added. These paragraphs

and their related heading have not

been underlined for ease of reading.

Lease Incentives (Annual Improvements

to IFRS Standards 2018 - 2020)

BC173A The Board was informed about
the potential for confusion in
applying IFRS 16 because of the
way  [lustrative = Example 13
accompanying IFRS 16  had
illustrated the requirements for
lease  incentives.  Before the
amendment, Illustrative Example
13 had included as part of the
fact pattern a reimbursement
relating to leasehold
improvements; the example had

not explained clearly enough the

7NA3AZIEA All6E AEEETA F
%
Egt BC173 thgol AEL 2A=E3

2 BC173A ~ BC173BE 715t th.
o] 2tz #H AAEL 9V H4EE
VEE A &ttt

g2 AE B (IFRS 2018-2020 Ax}7)4)

BC173A TASBE= IFRS 162 AH#l 1394
2> QJAAE Ho dgk QFAGS
S+ Wk W&ol IFRS 162 3

AHdEA L] dRE s o,
7 WA O] IFRS 169] &2~ Q1A

Huel Hog FHs=A
AEL FE3 B 29
gttt
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Amendment to Illustrative Examples
accompanying IFRS 16 Leases

K-IFRS A|11165 ‘B]l2" ALAHH /AL

conclusion as to whether the
reimbursement would meet the
definition of a lease incentive in

IFRS 16.

BC173B The Board decided to remove the
potential  for  confusion by
deleting from Illustrative Example
13 the reimbursement relating to
leasehold  improvements.  The
Board concluded that little would

be lost by deleting it.

BC173B  IASBi= Abgl] 1304 ] 27) &3}
HAG WA Y FES AAete] &
& 7heAS flelvl= AAskh
IASB= ©|& AHsitagt= &7
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Amendment to 1AS 41 Agriculture

K-IFRS A104135 =P’ /MA<H

Amendment to [AS 41 Agriculture

N3 A71Z=A A1413E AL WA

Standards 2018-2020, issued in May
2020, amended paragraph 22. An

entity shall apply that amendment

to fair value measurements on or

after the

beginning of the first

annual reporting period beginning

on or after 1 January 2022. Earlier

application is permitted. If an entity

the

applies amendment for an

Paragraph 22 is amended and £ 228 MAEsAL = 655 F7t
paragraph 65 is added. New text is stk Mz £7v 822 FAS
underlined and deleted text is struck AL AAE T AN E A
through. 33T}

Recognition and measurement A4 &

22 An entity does not include any cash | 22 el Apgbel ek Am 2E A
flows for financing the assets; Te= 8 3 AyEALRY] B4 AH
taxation; or re-establishing biological d555dE 29, 8 F =24
assets after harvest (for example, the of UFE oA Ae d7h2 =38t
cost of replanting trees in a A o3tk
plantation forest after harvest).

Effective date and transition AL 7Bt

65  Annual  Inprovements  to  IFRS| 65 202018 O€oll &332+ ‘S H=A|

3A171F  2018-2020 Axp7RAV o) ul

g Fo 2

i

MA SR ]

NA

MAY
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Amendment to IAS 41 Agriculture
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earlier period, it shall disclose that

fact.

Amendments to the Basis for Conclusions
on IAS 41 Agriculture

NA3A7EA A1413e) AEESZA A

Paragraph BCl and the headings % BC1¥ % BC5 ¥ BC8 99| 4
above paragraph BC5 and BC8 are AEs s o] Ed &A 59
O BT 1L m= = i\
amended. New text in this paragraph MEE F7E HEE EASGAL A
H Ee ALNSE FAF

and in these headings is underlined T A Tshsteh

4 deleted . L the T BCI0 tholl A2 A5 £
and deleted text is struck through. BCII~BC2E  Z7}3leith o Zohss)
After paragraph BCl0, a new heading He AAEL QY] 452 Wz iz
and paragraphs BCl1 -BCI2 are added. oo}
These paragraphs and their related
heading have not been underlined for
ease of reading.
BC1 This Basis for Conclusions summarises | BC1 ~ [ASB7} 2008594442014

the International Accounting Standards

Board's considerations in reaching its

conclusions on amending IAS 41
includin by  issuing

by Agriculture Pearer Plants
(Amendments to IAS 16 and IAS 41)!
in June 2014 ...

W 6€ A AAEAEI(AS 16
2 IAS 419] WAy e_EEs
oo} 1AS 418 NAsH] 9
25 olFo] W& HgolA g A
} AEEZTI7oNA aofgith

Z3}3]

-

-

(

ftlo

o]

e

Recognition and measurement —2068-
amendments

I =7 (20083 A1)
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Amendment to IAS 41 Agriculture
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Discount rate (paragraph 20) - 2008
amendments

Additional biological
transformation (paragraph 21) -
2008 amendments

FAS(ZT 20) (2008 717)

F7HAQ AEA WIHED
d AA)

21)_(2008

Taxation in Fair Value AR &AM AF (20209
Measurements - 2020 NA)
amendment

BC11 The 2008 amendments removed the | BC11 2008 7NAANAE= ZAIXE =4
requirement for entities to use a g AFEES EAskr] A Al
pre-tax discount rate to discount cash A ElE= AESES Sshe 87
flows when measuring fair value (see AdE AASATHES  BC5~BC7
paragraphs  BC5-BC7). At that time :UL&)_ - e O.ﬂ 1ASBE Al el

A5 5 tgd AdFS AAEH]
the Board did not amend paragraph o5to] IAS 41 BT 2= ARHA
22 of IAS 41 to delete the reference to = ororth wala A A=
cash flows for taxation. Consequently, 2018-2020 AX/MA A= [AS 41
before Annual Improvements to IFRS oA FAINXNE =AHT u] AA &
Standrds  2018-2020, 1AS 41 had %E—E——% AgetEE aTEtH oY,
required an entity to use pre-tax cash AR ERles AHgstd 11 d5s
flows when measuring fair value but e =S agsA= At
did not require the use of a pre-tax =
discount rate to discount those cash
flows.

BC12 In 2020, the Board amended paragraph | BC12 20201 el IASBE FTAHZIXE =34
2 to remove the requirement to %} o Me o 3‘]%@%% Al 2] 3f
exclude cash flows for taxation when = S7AES AHAlE] Sl =
measuring fair value because: 2E WA 0}05{1:} o] 8= e

%E‘r.

(a) doing SO aligns the

requirements in [AS 41 on fair

1) FA7Ix =Aol thdt 1AS 419
QTFAMFY TFRS 139 8 A3
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Amendment to IAS 41 Agriculture

K-IFRS A1415 “sHo1g’ /NA<H

value measurement with those
in IFRS 13  Fair Value
Measurement.  When measuring
fair wvalue, IFRS 13 neither
prescribes the use of a single
present value technique nor
limits the use of present value
techniques to  only those
discussed in that Standard.
However, when using a present
value technique, paragraph Bl14
of IFRS 13 requires
assumptions about cash flows
and discount rates to be
internally consistent. Depending
on the particular facts and
circumstances, an entity
applying a present value
technique might measure fair
value by discounting after-tax
cash flows using an after-tax
discount rate or pre-tax cash
flows at a rate consistent with
those cash flows.

(b) it would appear the Board’s
intention in amending [AS 41
in 2008 was to permit entities
to include tax cash flows in
measuring fair value (see
paragraph ~ BC6).  Removing

‘taxation” from paragraph 22 is

consistent with that intent.

S AL FAHIAE A
o o, IFRS 132 ©do] dA7}
A7RE AHEES AR
%om, IFRS 1394 =23 &
AZFA7 IS AHES =S
S = etk a3y dAvt
2718 & A& W IFRS 13 &
o Bl4o) m=zWH AFE5E7 &
o

_4

2

1go UF TS Ao
Agtsofol Wk 54 Az
2§ we}, @A EE A
g3t J19e AF dFsEe
A% gAgE A} AA
AT5ES 1 WE5EY W

(2) 20081 3] TAS 41& /MAT o
[ASBe] olxx, ZANXE =

A uw MF B

r&{
e
Jot
al(f
tlo 4

3 Ae F8shr] A%
o8 HITHEY BCs FX).
2604 Mg & AHAEHE
a3 o=9 YAEH.
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