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X (%t1) John Kay(FT Columnist) : "Other People's Money(2015),

= The guiding purpose of the legal and regulatory framework should be to
impose and enforce the obligations of loyalty and prudence, personal and
institutional, that go with the management of other people's money.

= This change in culture can only be imposed to a very limited extent

by regulatory decree or management edict.

= In an open, free, democratic society, law and regulation work - and
can only work - if most of the people subjected to such law and
regulation already espouse the values law and regulation promote.
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